INDEPENDENT AUDITOR'S REPORT

To,
The Members of
Ghatprabha Fertilizers Private Limited

Repart on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Ghatprabha Fertilizers Private
Limited. ("the Company”) which comprise the Balance sheet as at March 31, 2022, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a summary of
the significant accounting policies and other explanatory information,

In our apinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescrived under Section 133 of the Act read with the Companies (indian Accounting
Standards) Rules, 2015, as amended, {"Ind AS”} and other accounting principles generally accepted in
india, of the state of affairs of the Company as at March 31, 2022, and its profit, total comprehensive
income, its cash flows and the changes in equity for the year ended on that date,

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under Section 143{10) of the Act {5As]. Dur responsibilities under those Standards are
further described in the Auditor's Responsibility for the Audit of the Standalone Financial Statemeants
section of our repart. We are independent of the Company in accordance with the Cade of Ethics ssusd
by the Institute of Chartered Accountants of India {ICAl) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and apprepriate to provide a basis for our audit opinion on the standalone financial statements

Key Audit Matters

ey audit matters are those matters that, in our professional judgment, were of most significance in our
sudit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate oplnion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our repoart.
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Key Audit Matter

| Auditor's Response

of products of Rs. 6265.47 lacs.

Revenue from sale of products

recognized when the significant risk and
| rewards of ownership of the goods have
| been transferred to the customer which
generally coincide with the delivery of

consideration

Emsr

recovery of

there s nmo continuing

year end.

| statements.

probable, the associated costs and possible
return of goods can be estimated reliably,
management
involvement with the goods and the
amount of revenue can be measured
| reliably, The Company considers estimated
time of delivery of goods and this has an
impact on the timing and extent of revenue
recognition from sale of products. The
varied terms that define when title, risk and
rewards are transferred to the customer, as
well as the high volume of transactions,
give rise to the risk that revenue could be
recognized in the incorrect period for sales
transactions occurring on and around the

Accordingly, due to the significant risk
associated with revenue recognition, it has
been determined to be a key audit matter
in our audit of the standalone financial

=

For the year ended March 31, 2022 the Our audit pmcedures included the following:
Company has recognized revenue from sale | « Evaluated the Company's revenue recognition

palicy and its compliance in terms of Ind AS 115
‘Revenue fram contracts with customers’,
Understood and tested the operating
effectiveness of internal controls as established
by the management in relation to revenue
recognition.

Performed sales transactions testing based an a
representative sampling and traced to sales
invoices and other related documents to ensure
that the related revenues and trade receivables
are recorded appropriately  taking  into
consideration the terms and conditions of the
agreemants with customers, including the
shipping terms.

Tested sales transactions made near the year
end by agreeing @ sample of sales transactions
occurring around the year end to supporting
documentation including customer
confirmation of receipt of goods to establish
that sales and corresponding trade recefvables
are properly recorded in the correct period.
Performed monthly  analytical review of
revenue from sale of goods by streams to
identify any unusual trends,

Assessed the relevant disclosures made wlthm
the standalone financial statements

Infermation Other than the Financlal Statements and Auditor’s Report Thereon
The Company’s Board of Directors Is responsible for the other information. The other information
comprises the information included in the Directors’ Report but does niat include the standalone financial

statements and our auditor’s report therson.

Our opinion on the standalone financial statements does nat cover the other information and we do not

express any form of assurance conclusion thereon.




In connection with our audit of the standalone financial statements, our responsibility is to read the other
imformation and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact, We have nothing to report in this regard.

Management’'s Responsibility for the Standalone Financial Statements

The Company's Board of Directors Is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance including ether comprehensive income, cash flows and changes
in equity of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes malntenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting palicies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
malintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material misstatemnent,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concem and
using the going concern basis of accounting unless management either intends to liguidate the Company
ar ta cease pperations, or has no realistic alternative but to do so.

These Board of Directors are also responsible for overseeing the Company's financial reporting process,

Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
3 whoie are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is 2 high level of assurance, bul is not 2 guarantee
that an audit conducted in accordance with 5As will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, Individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for gur opinion. The risk of not detecting
3 material misstatement resulting from fraud is higher than for cne resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

cantrol.




= Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinlon on whether the Company has adequate internal financial
contrals system In place and the operating effectiveness of such contrals.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our suditor's
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease Lo continue as @ going Concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the undetlying
transactions and events in a manner that achieves fair presentation.

Matenality is the magnitude of misstatements in the standalone financial statements that, individually or
I aggregate, makes it probable that the economic decislons of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (il) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relatianships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in aur report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
L. As required by section 143{3) of the Act, based on our audit we report that:
3. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit,

b. In our opinion, proper books of account 2¢ required by law have been kept by the Company so far
as it appears from our examination of those books




£. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Cash Flows and the Statement of Changes in Equity dealt with by this Report are In
agreement with the books of account.

d. In our opinion, the aforesaid Standalone financial statements comply with the Accounting
Standards prescribed under section 133 of the Act.

e. On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2022 fram being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adeguacy of the intermal financial contrals over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reparting,

g With respect to the other matters 1o be included in the Auditor's Repart in accordance with Rule
11 of the Companles [Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our infarmation and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at March 31, 2022 on its
financial position in its standalone financial statements - Refer Note 38 to the standalone
financial statements;

fi. The Company did not have any long-term contracts including derivative contracts for which
there ware any material foreseeable losses.

2. As required by the Companies (Auditor's Report] Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order,

For Falor Jhavar Khatod & Co.
Chartered Accountants
Firm Registration Mo, 10422 3W

CA Jalprakash 5. Falor
Place; Nanded Partner
Date: May 30, 2022 Membership No, 043337

UDIN: 22043337AIYAGTES97



Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulstory Requirements’ section of
our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Ghatprabha Fertilizers
Private Limited ['the Company’) as of March 31, 2022 in conjunction with our audit of the standalone
financial statements of the Company far the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financing reporting criteria established by the company considering
the essential components af internal control stated in the Guidance Note on Audit of Internal Financial
Controls owver Financial Reporting issued by the Institute of Chartered Accountants of India {‘1CAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial cantrols that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timaly preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibifity is 1o express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Contrals over Financial Reporting (the ‘Guidance Note’) and the 5tandards on
Auditing, both issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of Internal Financial Controls. Those Standards and the
Guidance Note reguire that we comply with ethical requirements-and plan and perform the audit to
obtain reasonable assurance about whether adequate intermal financial controls over financial
reporting were established and maintalned and i such controls operated effectively in all material

respects,

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system owver financial reporting and their operating effectiveness. Our audit of
internal financial contrels over financial reporting included obtaining an understanding of internal
financlal controlz ower financial reporting, assessing the risk that a matecal weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasanable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financkal control over financial reporting includes those policies and procedures
that

{1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of the
Management and Directors of the Company; and

(3] Provide reasonable assurance regarding prevention or timely detection of unauthorized acguisition,
useé, or disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may cccur and not be detected. Also, projections of any evaluation of the Internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reparting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate Internal financial controls system over financial
reporting and such Internal financial controls over financlal reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Mote on
Audit of Internal Financial Controls over Financial Reporting lssued by the Institute of Chartered
Accountants of India,

For Falor Jhavar Khatod & Co.
Chartered Accountants
Firm Registration No. 10422

CA Jaiprakash 5. Falor 7
Place: Nanded Partner ot 1
Date: May 30, 2022 Mambership No. 043337

UDIN: 22043337AIYAGTEGOT



Annexure B to Independent Auditors’ Report
{Referred to in Paragraph 2 under the heading of “Report on Other Legal and Regulatory Requirements”
of our report of even date|

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(a) (A) The Company has maintained proper records showing full particulars, intluding quantitative

{b)

(e}

(d}

[e)

details and situation of Property, Plant and Equipment.

{8) The company has alse maintained proper records showing full particulars of Intangible

assets.

The Property, Plant and Equipment were physically verified during the year by the
Management in accordance with a regular program of verification, which, in our opinion,
provides for physical verification of all the Property, plant and equipment at reasonable
intervals. According to the information and explanations given to us, no material
discrepancies were noticed an such verification.

According to the Infarmation and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
including investment properties (other than immovable properties where the Company is
the lessee and the lease agreements are duly executed in favour of the iessee) disciosed in
the financial statements are held in the name of the Company.

The Company has not revalued any of its Praperty, Plant and Equipment {intluding right-of-
use assets] and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2022 for holding any benami property under the Benami Transactione
{Prohibition] Act, 1988 (as amended in 2016) and rules made there under.

(a) The management has conducted physical verification of inventory including inventary lying with
third parties at reasonable intervals during the year. In our opinion, the coverage and the procedure
of such verification by the management (s appropriate. No discrepancies of 10% or more In
aggregate for each class of inventory were noticed on such physical verification.

{b} According to the information and explanaticns Efven to us and on the basis of our examination

of the records of the Company, the Company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks on the basis of security of current assets. |n
our opinian, the quarterly returns or statements filed by the Company with such banks are in
agreement with the baoks of account of the Company in respective quarters,




Wi

wil,

wiil,

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guarantee or
security or granted any advances in the nature of loans, secured or unsecured, Lo companies, firms,
limited liability partnerships or any other parties during the year. Hence, reporting under clause 3{iii)
of the Order is not applicable.

Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186
of the Act are applicable have been complied with by the Company.

The Company has not accepted any deposit falling within the purview of the provisions of Section 73
to 76 of the Companies Act, 2013 and rules framed thereunder. There are no unclaimed deposits.

The Central Government has prescribed the maintenance of Cost Records ufs 148(1) of the
Companies Act, 2013 for crude oil. We have broadly reviewed the books of account maintained by
the Company pursuant to the Rules made by the Central Government for the maintenance of cost
records under section 148 of the Act, and are of the opinion that, prima facie, the prescribed cost
records have been made and maintained by the Company, We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or complete.

In respect of statutory dues;

(a) The Company has generally been regular in depositing undisputed statutory dues, including
Goods and Services tax, Provident Fund, Employees' State Insurance, Income-tax, Sales Tax,
Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory dues applicable
to it with the appropriate authorities. There were no undisputed amounts payable in respact of
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Services Tax, Customs Duty,
Excise Duty , Value Added Tax, Cess and other material statutory dues in arrears as at March 31,
2022 for a perlod of more than six months from the date they became payabie.

(b} Since, there are no disputed statutory dues outstanding, hence reporting under clause 3 (vii) {b)
is not applicable.

The Company has not surrendered or disclosed arvy transactions, previously unrecorded as income
in the books of account, In the tax assessments under the Income-tax Act, 1961 as income during
the year. Accordingly, the reguirement to repart on clause 3{viil) of the Order Is not applicable to
the Company.

{a) The Company has not defaulted in repayment of loans or borrowings to any other lenders during
the fimancial year.

(b} The Company has not been declared a wiltful defaulter by any bank or financial institution or
government or government authority.

{c) The term loans were applied for the purpose for which the loans were obtainad,

(d] On an overall examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company




i

wili,

(2] On an overall examination of the financial statements af the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries. Accordingly, clause 3{ix){e) of the Order is not applicable,

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries. Hence, the requirement to report on clause 3{ix){f) of the Order is not applicable to
the Company.

(a) The Company has not raised any money during the year by way of Initial public offer / further
public offer {including debt instruments) hence, the requirement to report on clause Ax)ia) of the
Order is not applicable 1o the Company.

{b) The Company has not made any preferential allotment or private placement of shares ffully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement ta report on clause 3(x) (b) of the Order s not applicable to the Company.

(a) Ne fraud by the Company or no material fraud on the Campany has been noticed or reported
during the year,

{b) During the yvear, no report under sub-section {12] of section 143 of the Act has been filed by cost
auditor/ secretarial auditor or by us in Form ADT = 4 as prescribed under Rule 13 of Campanies
{Audit and Auditors) Rules, 2014 with the Central Government,

ic] We have taken Into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of audit procedures,

The Company Is not a nidhi Company as per the provisions of the Act. Therefore, the requirement
ta report on clause 3(xll) of the Order is not applicable to the Com pany.

Transactions with the related parties are in compliance with sections 177 and 188 of the Act, where
appiicable and the details have been disclosed in the notes to the financial statements, as required
by the applicable accounting standards,

(al The Company has an internal audit system commensurate with the size and nature of its
business.

(b} The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considerad by us.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3{xv) of the Order is not
applicable to the Company

(a) The pravisions of section 45-1A of the Reserve Bank of India Act, 1534 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement ta report on clause [xvi) (a) of the Order
is not applicable to the Company.




wvii,
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Place: Nanded Partner
Date: May 30, 2022 Membership No. 043337

[B] The Company has not conducted amy Non-Banking Financial or Housing Finance activities
without obtained a valid Certificate of Registration {CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,

[c) The Company ic not a Core Investment Company as defined in the regulations made by Reserve
Bank of India, Accordingly, the requirement to report on clause 3{xvi) (c) of the Order is not
applicable to the Company.

[d} There are 2 registered Core Investrment Companies [CICs) as a part of the Group as defined
under Core Investment Companies (Reserve Bank| Directions.

The Company has not incurred cash losses in the current or immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii} of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 44 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
infarmation accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance a5 to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

The Company is not liable for Corparate Social Responsibilities (C5R activities) as per Section 135 of
The Companies &ct, 2013. Hence reporting under clause (xx) of the Order is not applicable.

The reporting under clause 21 is not applicable in respect of audit of standalone financial
statements of the company. Accordingly, no comment has been included in respect of said clause
under this report,

For Falor Jhavar Khatod & Co.

Chartered Accountants

Flrm Registration No. 10422 3W

CA Jaiprakash 5. Falor

UDIN: 22043337TAIYAGTEI97
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GHATPRABHA FERTILIZERS PRIVATE LIMITED, NANDED
CIN: U24125MH2005PTC156501
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2022

See accompanying notes to the finandal stataments.

{Rs. in Lees)f
Hote
PYio No. | March31, 2022 | March 31, 2001
L |incomes:
Revenua from aperations 15 BEGS AT 5931914
Other income 26 .67 3100
Total imcome £273.14 537013
il |Expenses:
Cost of materials consumed 7 238176 283353
Purchases of stock-in-trade Fi] 143813 1254 38
Changes in inventories of finished gooadd, wark-in-progress and i
stocks=In-trade 354.08 -101 66
Employee benefits expenie i 197 45 174 48
Finance costs i1 151 3k 17141
Depretiation and amortization expense 12 aLT3 @ll.54
Dther sxpendes i3 LE6.35 480,84
Total expenses E1TD.BE 587357
ii. |Profit before tax 10288 96.57
V. | Tax expense:
[1] Current tax 27.09 1,88
[2] eferred tax 60 215
V. |Profit for the year 75.98 Fi54
W1, [irther comprehansive income
[A] 1) items that will not be redassified to Profit & Loss
. Bemeasurements af the defined benefit plan 1LE3 oar
{i] Income tax relating to lterms - that will not be
reclassified to profit o lods 0.43 19
(8] 41) itemms that will be reclassified to profit G loss
Total Other Comprehendive Incame fas the year 212 0.96
I'fnnl comprehensive income for the year 7410 73.50(
Wil.| Earmings per egulty share: 3k
Equilty Shase af nominal value of As 100 2ach
Bask 730 2605
Dilluted 21,30 26.06
Corporate information and significant secounting policies 1h3
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Cash Fipw Statement has been prepared ander the indirect method a5 88t aut in the Indian Accounting Standard
7 an Lash Fiow Statemants. Cash and cash eiuivalents in the Cash Flow Statermant COMTIpE CHVH 3t bank and in
hand, demand depasits and cash equivelents which are short-term and held for the purpase of mesting shart-

term cash commitments
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For Falar lhavar Ehatod and Co.
Charterad Accodntants
Firm Reglstration Na.: 104223W
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GHATPRABHA FERTILIZERS PRIVATE LIMITED, MANDED
CIN: UZA1398H2005PTCL56501
CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022
|Rs, In Lacs)
| Particulars March 31, 2022 March 31, 2021
& ?Elﬂ'l FLOW FROM OPERATING ACTIVITIES
Profit before tax 10748 9557
Adjustrrents lor:
Interest Faid 151.10 17141
Remeatarement of defined benefit plan 168 a7
Frofit f Loas on sale of sssets - =1.00
Depréciation & amartization 61.73 B, 50
Interest receined 7.50 -7.44
Qthier non-operating income 416 1255
Dperating profit before working capitsl changes 309.33 258.13
Changes in warking copital:
Trade and other receivahles E7.35 113.12
Irert oy =F1An B&T E1
Trade payaliles and other labi#ties 129, 48 -5.14_494
Cash generated from operations 13534 5411
Current tax pald -11.48 -33.53
|MET CASH FROMS[USED IN) OPERATING ACTIVITIES 172.96] 53125
B |[CASH FLOW FROM INVESTING ACTIVITIES
Purchase of feed assots 8.0
Imterast recetved 150 7.44
Other non-operaling ACOFE .16 21.55
Sale of fixed masets = i
investment in capitzl WIP TH.O6 2
NET CASH FROM /[LISED IN| INVESTING ACTIVITIES B.43 3131]
C |CASH FLOW FROM FINANCING ACTIVITIES
Proteeds N repayment] from long-term borrowings -197.35 399.65
Proceads/{repayment] from short-term borrowings 24160 AB1.21
Repayment of unsecured laan 55,0 -18.78
Irtarest paid =151.10 173141
MET CASH FROM,[LISED IN| FINANCING ACTIVITIES 17184 -4R1.74|
D |Net Increase in cash and cash equivalents |A+B+C) -87.31 Bi.RE|
E [Cash and cash equivalents at the beginnéng of the yaar 100,54 47,06
F_|Cash and cash equivalents a1 the end of the year (D+E) 2163 105,54




GHATPRABHA FERTILIZERS PRIVATE LIMITED, NANDED

CIN: U24129MH2005PTCL 56500
STATEREMNT OF CHANGES [N EQUITY FOR THE YEAR ENDED MARCH 31, 30322

in terms of our report attached

Far Felor Ihavar Ehatod and Co.
Chartered Accowntants
|Firm Registrataon MNeo: 10422

Sl

]ﬂ. Jaiprakash 5. Falar
Partner
Fembership No, 043337

o, Equity Share Capital
Mumber of Shares Amount
im Rs. Laes
Bafance as a1 April 01, 2020 2,768,333 2TE 33
Changes [n equity share capital during the year 2020-21 - -
Balance as at March 31, 2021 2,7E,333 2TR.33
Brance ad o1 April 0], 2021 2,718,333 27E.33
Changes in equity share capital during the year 2021-22 - -
Balance as at March 31, 2022 1,78,113 27R.33
b, Dther Bgiaity {Rs. in Lacs)
PARTICULARS RESERVES & SURPLUS items of other Total Other
{Refer Note 16) comprahensive Egquity
income
Reder Note 16)
Securities GEneral Retained R @ asanr ements
premium TESaTVE earnings of the defined
benefit plan
Balance as on April 0L, 2020 166 467 65.00} 10B6.82 “M16 1318.33
Prafit far the perlad 72.54 - 72,54
Other Comprehensive mecome Tor 0.96 0,96
tiha yaar, net of incoma tax
Tatal camprehensiee income for 166.67 65.00 1159.36 0.80 1391.83
iﬂu ear
Tranzfer to Ganeral Reserse 5040 =5.00 £ -
Balance as on March 31, 2021
Balgnce as on March 31, 2031 16667 .00 1154.36 0.80 1391.83
Balance ax on Bgedl 01, 2021 16667 LD ﬂﬂ.ﬁﬁh 0.80 1351 83
Profit for the period 75. 98] 75.08
Other Comprehanthie income faor = 212 212
the year, net of income tax
Total comprehenshig income for 166.67 T0.00 1230.34 .92 1460.93
the year
Transter to General Reseie - 5.00 -5.00 . z
[Balanice a5 on March 31, 2022 166.67 75.00 1225.34 1.92| 1469.93
Ser accompanying notes to the financial statements.
For and on behalf of the Board

Shashikant B. Pursmwar
Flace: Nanded Director
Diate : May 3, 3023 K 02860291
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS
1. GENERAL INFORMATION

Ghatprabha Fertilizers Private Limited, having registered office in Nanded, Maharashtra,
India, Incorporated under provisions of the Companies Act, 2013. The Company |s private
limited company. It is engaged in manufacturing and trading of fertilizers.

The company s a subsidisny company of Shiva Global Agres Industries limited, a public limited
company, listed on the Bombay Stock Exchange Limited

The financial statements for the year ended March 31, 2022 were authorized and approved
for issue by the Board of Directors an May 30, 2022.

LISTATEMENT OF COMPLUAMNCE

The financial statements which comprise the Balance Sheet, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flaws, and the Statement of
Changes in Equity (“financial statements”) have been prepared in accordance with Indian
Accounting Standards {ind AS] notified under the Section 133 of the Companies Act, 2013
["the Act"), Companies {Indian Accounting Standards) Rules, 2015, aleng with relevant
amendment rules issued thereafter and other relevant provisions of the Act, as applicable.
The Company has consistently applied accounting policies to all periods.

1.2 BASIS FOR PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS:
The finandal statements have been prepared on the historical cost basis except for certain
financial instruments that are measured at fair values at the end of sach reporting period,
and on accrual basis.

Historical cost s generally based an the fair value of the consideration given in exchange for
goods and serviess,

Fair value is the price that would be received to sefl an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation tech nigque. In
estimating the fair value of an asset or a lability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date, Fair value for
measurement and/or disclosure purposes in these financlal statements is determined on such
a basis, except leasing transactions that are within the scope af Ind 45 17, and msasurerments
that have same similarithes ta fair value but are not fair value, such as net realizable value in
Ind A5 2 of value in use in lnd A5 35,

In addition, @ number of the Company's accounting policies and disclosures require the
measurement of fair values, for both finandal and non-financial assets and liabilities. The
Company has an established control framework with respect to the measurement of falr
valups.




Fair value categorized into different levels in a fair value hierarchy based on the inputs used in
the valuation technigques as follows:

Level 1: Quoted prices {unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices induded In Leved 1 that are observable for the asset
or liability, either directly (i.e. prices) or indirectly (i.e. derived from prices)

Level 3: Unobzervable inputs for the asset or lability.

Based on the nature of activities of the Company and the average time between acguisition
of assets and their realization in cash or cash equivalents, the Company has determined its
operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current,

LIFUNCTIOMAL AND PRESENTATION CURRENCY:
Items included in the financial staterments of the Company are measured using the currency
of the primary economic environment in which the entity operates [i.2., the *functional
currency” ), The financial statements are presented in Indian Rupee (%), the national currency
of india, which Is the functional currency of the Company and rounded to the nearest Lakhs.
The financial statements have been prepared and presented using Indian Rupees {Rs.} which
is company’s functional and presentation currency,

1.4 USE OF ESTIMATES:
The preparation of the financial statements in conformity with Ind AS requires management
to make estimates, judgements and assumptions that affect the application of accounting
policies and the reported amount of assets and liabilities, the disclosures of contingent
lizbilities at that date of the financial statements and the reported amounts aof revenues and
expensas during the year.

Application of accounting paolicies that require complex and subjective judgements and the
use of assumptions Inthese financial statements are disclosed below:

Recognition of revenue

Estimation of net realizable value of inventories

Leases

Recognition of Deferred tax liability

heasurement of defined benefit obligation: kiey actuarial assurmptions,

Recognition and measurement of provisions and contingencies: key assumptions about
the likelihood and magnitude of an outfiow of resources,

Estimation of useful bfe of property, plant and equipments and intangible assets
Estimation of current tax expenses and payable.

oin o me b

e

Management balisves that the estimates used in the preparation of financial statements are
prudent and reasonable. Actual results could differ from these estimates. Appropriate
changes in estimates are made as and when management becomes aware of changes in
circumstances surrounding the estimates. Any revision to accounting estimates |s recognized
prospectively in the current and future periods and, if material, thelr effects are disclosed in
the motes to financal statements




NOTE 2: SIGNIFICANT ACCOUNTING POLICIES:

2.1 PROPERTY, PLANT & EQUIPMENT AND DEPRECIATION:
i} Recognition & Measurement:
Property, Piant & Equipment are stated at original cost net of taw/ duty credits availed, if any,
less accumulated depreciation and impairment |osses, i any. Cost comprises of the
acquisition price/construction cost, Including any non-refundable tases or levies, cost of
borrowings till the date of capitalization in the case of sssets invalving material investment
and substantial lead time and any directly attributable expenditure incurred in bringing the
asset to its working condition for the intended use by management. Further any trade
discounts and rebates are deducted, Property, plant and eguipment not ready for intended
use a5 on the date of balance sheet are disclosed as *Capital work-in-progress” at cost less
irmpairment losses, if any,
The cost of & self-constructed item of property, plant and equipment comprises the cost of
materials and direct labour, any other cost directly attributable to bringing the item to
working condition for its Intended use.
i} Subsequent cost:
Subzequent expanditure refated to an item of property, plant and equipment is added to its
carrying amount only if it increases the future economic benefits from the existing assets
beyond its previcusly assessed standard of performance and such costs of the item can be
measured refishly, All other subsequent cost are charged to the Statement of profit and |oss
at the time of Incurrence
i) Depreciation:
Property, plant & equipment, other than Freehold Land, are depreciated on a pro-rata basis
on the Straight-Line method as per the estimated wseful life specified in Schedule B of the
Companies Act, 2013 from the date the asset |s ready to put to use.
The residual values, useful fives and methods of depreciation of property plant and
equipment are reviewed by management at each reporting date and adjusted prospectively,
as appropriate,
iv) Capital work-in-progress
Cost of property, plant and equipment not ready for use as at the reporting date are disclosed
a5 capital work-in-progress.
¥ Derecognition:
An item of property, plant and equipment is derecognized either when they have been
disposed of or when no future economic benefit s expected to arise from the continued use
of the asset. The difference between the net disposal proceeds and the carrying amount of
the asset is recognized in statement of profit and loss in the year of de-recagnition.

2.2 INVESTMENT PROPERTIES

i] Recognition & Measurement:

Imestment properties are properties held to earn rentals or for capital appreciation, or both.
Investment propertles are measured inftizlly at their cost of acquisition, induding transaction
costs. Subsequent costs are included in the asset's carmying amount or recognized as 3 separate
assel, as appropriate, only when it is probable that future economic benefits assodated with the
asset will flow to the Company. Afl other repair and mainienance costs are recognized in
statement of profit and Inss as incurred. Properties held under leases are ciassified as investment
properties wien it is held to earn rentals or for capital appreciation or for both, rather than for
sale in the ordinary course of business or for use in production or administeative functions, in case
of subleases, where the Company is immediate lessor, the right of use arising out al related sub
Ieases iz assessed for classification as investment property.




i} Subseguent measurement :
Investment properties are subsequently measured at cost less accumulated depreciation
and accumulated impairment losses, if any. Depreciation on investment properties s
provided on the straight-line method over the lease period of the right-of-use assets,
Though, the Company measures investment properties using cost based measurement, the
fair value of investment property is disclosed in the notes.

i} Depreciation :

Depreciation on Investment property, wherever applicable, is provided on prorata basis using
Straight Line Mathod as per the estimated useful lives, prescribed in Schedule || to the
Companies Act, 2013,

iv} Tramsfers :

Transfer to investment property is made when there is a change in use of property,
mvidenced by end of owner-occupation, for a transfer from owner-occupied property to
investrment property.

v} De-recognition :

Investment properties are derecognized either when they have been disposed of or when
they are permanently withdrawn from use and no future economic benefit is expected from
their disposal. The difference between the net disposal proceeds and the carrying amount of
the asset s recognized n statement of profit and loss in the year of de-recognition.

1.3 INTANGIBLE ASSETS:
I} Recognition & Measurement:
Intangible Assets are stated at acquisition cost and other costs incurred, which is attributable
to prepare the asset for its intended use, less accumulated amortization and impairment
| pases, if amy,

iij Subsequent recognition:

Expenditure is capitalized anly if it is probable that future economic benefits associated with
the expenditure will flow to the entity and such costs can be measured refiably. All other
expenditure shall be recognized in profit or loss as incurred.

fii) Amortisation:
Intangible Assets are amortized on the basis of Straight-Line method, Specified software
purchased is amortized over thelr estimated useful lives.

iv) DeErecognition:

An Intangible asset is derscognized either when they have been disposed of or when no
future economic benefit is expectad to arise from the continued use of the asset. The
difference batween the net disposal proceeds and the carrying amount of the asset |s
recognized in statement of profit and loss in the year of de-recognition.

2.4 IMPAIRMENT:
The carrying amount of Property, plant & equipment, Investment properties and lntangble
assets are reviewed at each balance sheet date to assess impairment if any, based on
internal/external factors. An asset |s treated as impaired, when the carrying cost of asset
pxceeds its recoverable value, being higher of value in use and net selling price. An
impalrment loss is recognized as an expense in the Statement of Profit and Loss in the year in
which an asset is identified as impaired.




2.5 LEASES

leases under which the Company assumes substantially all the risks and rewards of
ownership are classified as finance leases, When acquired, such assets are capitalized at fair
value or present value of the minimum lease payments at the inception of the lease,
whichever is lower. Lease payments are apportioned between finance charges and reduction
of the lease liabllity so as to achieve a constant rate of interest on the remalning balance of
the liability. Finance charges are recognized in finance costs in the statement of profit and
loss.

Other leases are treated as operating leases, with payments are recognized a5 expense in the
staternent of profit & loss on a straightdine basis over the lease term,

2.6 FINANCIAL INSTRUMENTS:

Financial assets and financial Habilitles are recognized when the Company becomes a party
to the contractual provisions of the instruments,

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the scquisition or issue of finsncial assets and financial
liabilities {other than financial assets and financial liabifities at falr value through profit or
loss) are added to or deducted from the fair value of the finandal assets or financial
labifities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of finandal assets or finsncial liabilities at fair value through profit or loss are
recognized immediately in profit or loss,

Financisd gssets
i. Recognition and initial measurement:

Trade receivables and debt instruments are in itially recognised when they are originated. All
other financial assets are initially recognised when the Company becomes a party to the
contractual provisions of the instrument. All financlal assets are initially measured at fair
value plus, for an item not at fair value through Statement of profit and loss, transaction
costs that are attributable to its acouisition or use,

ii. Classification and subsequent measuremant
Classification for the purpose of initial recognition, the Company classifies its finandal assets
in folfowing catepories:

= Finanzial assets measured at amortised cost:

= Financial Asset Measurad af fair value

through other comprehensive income ("FVTOC): or

* Financlal asset measured at fair value through Statement of profit and loss ("FYTPL').
Financial assets are not reclassified subsequent to their initial recognition, except if and in
the period the Company changes its business model far managing financial assets

A financlal asset being ‘debt instrument’ is measured at the amortised cost if both of the
following conditions are met:

* The finandal asset Is held within a business modal whose objective it to hold assets for
collecting contractual cash flows

* The contractual terms of the financial asset give rise on specified dates ta cash flows that
are Solely Payments of Principal and Interest ["SPPP] an the principal amount outstanding.

A financial asset baing ‘debt instrument’ |s measured at the FYTOC! if both of the following
criteria are met;

* The asset is held within the business model, whose objective is achieved both by collecting
contractual cash flows and selling the finaneial assets, and




* The contractual terms of the financial asset glve rise on specified dates to cash flows that
are 5PP| on the prindpal amount cutstanding,

A financial asset being equity Instrument is measured at FVTPL. All financlal assets not
classified as measured at amortised cost or FWVTOCH as described above are measured at
FYTPL

fi. Subsequent measurement

Financial assets are measured al amortised cost. These assets are subsequently measured at
amortised cost using the effective interest method. The amortised cost i reduced by
impairment losses, If any, Interest income and impairment are recognised in the Statement
of profit and loss. Financial assets at FVTPL These assets are subsequently measured at falr
value. Net galns and losses, including any interest income, are recognised in the Statement
of profit and loss,

ili, Derecognition:

The Company derecognises a finandal asset when the contractual rights 1o the cash fNlows
from the financlal asset explre, or it transfers the rights to recelve the contractual cash flows
In & transaction In which substantially afl of the risks and rewards of ownership of the
fimancial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and it does not retain control of the
fimaricial asset. Any gain or loss on derecognition is recognised in the Statement of profit and
loss.

iv. Impalrment of financial assets [Other than at fair value):

The Company recognises loss allowances using the Expected Credit Loss {'ECL') medel for
the financial assets which are not fair valued through Statement of profit and loss, Loss
allowance for trade receivables with no significent financing component is measured at an
amount equal to lifetime ECL. For all other financial assets, expected credit losses are
measured at an amount equal to the 12-month ECL, unless there has been a significant
increase in credit risk from Initial recognition, in which case those finandal assets are
measured at lifetime ECL. The changes [incremental or reversal) in loss allowance computed
using ECL model, are recognised as an impairment gain or loss in the Statement of profit and
loss.

¥, Investments in subsidiaries;

On initial recognition, these investments are recognized at fair value plus any directly
attributable transaction cost, Subsequently, they are measured at cost.

Financial liabilities
I. Recognition and initial measurement:

All financial liabilites are initlally recognised when the Company becomes & party te the
contractual provisions of the instrument. All financial liabilities are initlally measured at fair
value minus, for an item not at fair value through Statement of profit and loss, transaction
costs that are attributable to the lability.

H. Classification and subsequent measuramaent:

Financial labilities are classified as measured at amortized cost or PYTPL A financial liability
is classified as EVTBL if it is classified as held-for-trading, or it is 2 derivative or it is
designated as such on inktial recognition. Financial liabilities at FYTPL are measured at fair
value and net gains and losses, including any Interest expense, are recognised in the
Statement of profit and loss.

Financial lizbilities other than classified as FYTPL, are subsequently measured at amortised
cost using the effective interest method, Interest expense are recognised in Statement of
profit and loss, Any galn or loss on derecognition Is also recognised In the Statement of
profit and loss.




11, Derecognition:

The Company derecognises a financial liability when its confractual obligations are
discharged or concelled, or expire.

The Company also derecognises 3 financial liability when its terms are modified and the cash
flows under the modified terms are substantially different. In this case, a new financial
liability based on modified terms & recognised at fair value. The difference between the
carrying amoaunt of the finandal lability extinguished and the new financial lability with
modified terms is recognised in the Statement of profit and loss,

IV, Offsetting of financial instruments:

Financizl assets and financial labilities are offset and the net amount presented in the
Balance Sheet when, and only when, the Company currently has a legally enforceable right
to set off the amounts and it intends either to settle thermn an a net basis or to realise the
assets and settle the liabilities simultanecusly,

V. Derivative financial instruments:

The Company holds dervative finandal mstruments to hedge its interest rote risk
sxposures. Such derivative financial instruments are Initlally recognised at fair value.
Subsequent to Initial recognition, derivatives are measured at fair value, and changes
thereln are recognied in Statement of profit and loss. Derivatives are carried as financial
assets when the fair value is positive and as financial liabilities when the fair value Is
negative,

2.7 INVENTORIES:

Inventaries are valued at the lower of Cost and Net Realisable Value.

The Cost is determined as follows:

a) Raw materials and Store and Spares: cost includes cost of purchase Including nan-
refundable taxes and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on First in first out (FIFO) method,

b] Finished goods and work in progress: cost includes cost of direct materials and labour and
a proportion of manufacturing overheads based on the normal eperating capacity, but
extluding borrowing costs. Cost is determined on weighted average method.

¢} Traded goods: cost Includes cost of purchase Including non-refundable taxes and other
costs incurred in bringing the inventories to their present location and condition, Cost s
determined on First in first out (FIFO} mathod.

Materials and other items held for use in the production of inventaries are not written down

below cost if the finished products in which they will be incarporated are expected to be sold

at or abvove cost

Net Realisable value is the estimated selling price in the ordinary course of business, less

estimated costs of completion and the estimated costs necessary to make the sale.

2.8 CASH B CASH EQUIVALENTS:

Cash comprises cash on hand, in bank and demand deposits with banks and with financial
institutions. The Campany considers all highly liquid financial instruments, which are
readily convertible inte cash and have original maturities of three months or less from the
date of purchase, to be cash equivalents. Such cash equivalents are subject to Insignificant
risk of changes in value,

Cash flows are reported using indirect method, whereby profit / (loss) after tax is adjusted
for the effects of transaction of non- cash nature and any deferrals or accruals of past or
future cash recelpts or payments for the year, The cash flows from operating, investing ard
financing activities of the Company are segregated haw available information,




2.9 PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS:

i] Provisions are recognized when the company has @ present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a relizble
estimate can be made of the amount of the obligation. When a provision is expected ta be
reimbursed, the reimbursement s recognized as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the
Statement of Profit and Loss net of any reimburserment.

i) i the effect of time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liabifity. When

discounting s used, the increase in the provision due to the passage of time is recognized
as himance cost,

iil] Comtingent liabilities dischosed for
3. A possible obligation that arises from the past events and whose existence will be
cenfirmed anly by occurrence or non-occurrence of ocne or more uncertain future
events not wholly within the control of the Company; or
b. Present abligations arising from past events where it is not probable that an outflow
of resources will be required to settie the obligation or a refiable estimate of the
amount of the obligation cannot be made.

iv] Contingent assets are neither recognized nor disclosed in the financial statements.

2.10 EMPLOYEES BEMEFITS:
i} Short-term Employee Benefits:
Short-term employee benefits are recognized as an expense at the undiscounted amount
in the Statement of Prafit and Loss for the year in which the ralated service is rendered.

ii] Post Employmant Benefits:
1. Defined Contribution Plan:
Company's contributions paid/ payable during the year towards provident fund, pension
scheme and employees’ state insurance |'ESI') scheme are recognized In the statement of
profit and loss each year when employees have rendered service entitling them to the
cantributions.

2. Defined Benefit plam:

Company’s liabilty towards gratuity in accordance with the Payment of Gratuity Act, 1972
is determined based on actuarial valuation using the Projected Unit Credit Method [PUCM)]
as at the reporting date.

iii] Other Long Term Employes Benefits:
Liahilities recognized in respect of other long-term employes benefits are measured at the
present value of the estimated future cash outflows expected to be made by the Company
in respect of services provided by employees up to the reporting date.
All actuarial gains/losses in respect af post employment benefits and other long term
employee benefits are charged to Dther Comprehensive Income.
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2.12
il

i}

2.13

2.14
i

2.15

REVENUE RECOGNITION:

a| The Company derives revenues primarily from manufacturing & trading of Fertilizers
and trading in other agricultural products.
Revenue from the sale of goods In the course of ordinary activities is measured at the
fair value of the consideration recelved or receivable, net of returns, trade discounts.
Revenue is recognized on the basis of dispatches in accordance with the terms of sale
when the significant risks and rewards of ownership have been transferred to the
buyer, recovery of the consideration is probable, the associated costs and possible
return of the goods can be estimated reliably, there is no continuing effective contral
over, or managerial involverment with, the goods, and the amount of revenue can be
measured reliably
Revenue i5 also recognized on zale of goods In caze where the delivery is kept pending
at the instance of the customer, a5 the performance obligation has been satisfied and
control are transferred and customer takes title and accepts billing as per wsual
payment terms,

b] Income from services rendered is recognized based on the agreementsfarrangements
with the concerned parties and when services are rendered by measuring progress
towards satisfaction of performance obligation for such sendces,

OTHER INCOME:

Dividend income from investments is recognized when right to receive is established.
Interest income 5 recognized on a time proportion basis taking mto account the amount
outstanding and transactional interest rate applicable

BORROWING COSTS:

Borrowing costs directly attributable to the acquisition, construction or production of
gualifying assets, which are assets that necessarily take a substantial period of time to get
ready for their intended use or sale, are added to the cost of those assets, until such time
as the assets are substantially ready for thelr intended use or zale.

Interest income earmed on the temparary investment of specific borrowings pending their
expenditure on gualifying assets is deducted from the borrowing costs eligible for
capitalization,

All other borrowing costs are recognized in profit or loss in the period in which they are
incurred.

FOREIGN CURRENCY TRANSACTIONS:

Initial Recognition

Transactions in foreign currency are recorded at the exchange rate prevailing on the date
of the transaction or at rates that closely approsimate the rate at the date of transactions

Subseguent Recognition

Foreign currency monetary items of the Company are restated at the dosing exchange
Fates.

Gains and losses arising on settlement and restatement of foreign currency denominated
mionetary assets and liabilities are recognized In the statement of profit and loss

EXCEPTIOMAL ITEM:

significant gains/flosses or expenses incurred arising from esxternal events that is not
expected to recur are disclosed as ‘Exceptional item’.




2.16

2.17

2.18

INCOME TAX:

Income tax comprises current and deferred tax It is recognized In profit or loss except to
the extent that it relates to other comprehensive income,

Current tax

Current tax comprises the expected tax payahle or recesvable an the taxable income or loss
for the year and any adjustments to the tax payable or receivable in respect of previous
years, The amount of current tax reflects the best estimate of the tax amount expected to
be pald or received after considering the uncertainty, If any, related to income taxes. It is
measured using tax rates (and tax laws) enacted for the relevant reparting period.

Current tax assets and liabilities are offset anly if there s a legally enfarceable right to set
off the recognized amounts, and it is intended to realize the asset and settle the liability on
& net basis.

i) Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying
amounts of -assets and Habilities for financlal reporting purposes and the corresponding
amounts used for taxation purpose. Deferred tax is recognized In respect of carried
forward losses and tax credits. Deferred tax s not recognized for temporary differences
arising on the Initial recognition {other than in a business combination) of assets or
lighilities in & transaction that affects neither accounting nor taxable profit nor loss at the
time of transaction,

Deferred tax assets and [fabilities are recognized to the extent that it is prebable that
future taxable profits will be available against which they can be used. Deferred tax assets
unrecognized or recognized, are reviewed at each reporting date and are recognized)
reduced to the sxtent that it is probable no longer probable respectively that the related
tax benafit will be realized

Deferred tax is measured at the tax rates that are expected to apply to the period when
the asset is realised or the fiability is settied, based on the laws that have been enacted or
substantively enacted by the reporting date. Deferred tax assets and liabilities are offset if
there |s @ legally enforceable right to offset current tax liabilities and assets, and they
relate 1o income taxes levied by the same tax authority on the same taxable entity, or on
different tax entities, but they intend to settle current tax labilities and assets on & net
basis or their tax assets and Habilities will be realized simultaneously.

EVEMNTS AFTER THE REPORTING PERIOD:

Adjusting events are events that provide further evidence of conditions that existed at the
end of the reporting period. The financial statements are adjusted for such events before
authorisation for issue. Mon-adjusting events are events that are indicative of conditions
that arose after the end of the reporting period. Mon-adjusting events after the reporting
date are not accounted . but disciosed If matesial

EARNINGS PER SHARE:

Basic earnings per shares has been calculated by dividing profit for the year attributable to
equity shares holders by the weighted average number of equity shares outstanding during
the financial year. The Company has not issued any potential equity shares and
sccordingly, the basic earnings per share and diluted eamings per shares are the same.




Motes forming part of the finsncial statemonts

Wote 3: Property, plant and squipment {85, Im Lacs)
Particulars Gross Block [At Deemed Cost) Depreciation Mot Block
Dispotals] Disposaiy
&5 an Gther Tovtal 8% on iz o Other Total As on s an A5 0N
0l -04- 2031 Additiors | Adjustments | 31-03-2003 | 04-04-2021 | Forthe year | Adfustments | 31-03-2022 | 34-03-2022 | 31-03-2011
Owmed Assits)

Land EOO & . - - 8.00 G000
Building 1012 : : 110,132 51.45 14.44 EE B3 244,33 250,65
Plant & Equioment 355,35 1533 370,62 7189 11 56 0] 27482 EEER o)
Efectrical Machinery 65,02 . %02 1888 BGAT 3525 9. Th 3614
Lal Eguigimunt 7.04 - 7.04 043 .56 158 A5 B11

Furniure & Fituires 7.05 705 LA (HE 14 .04 141 1
ahichs BA.ES BE.8S 41,11 13,20 = 54,31 34,54 W7 T

iHfice Equipsmenis 17.38 - 1715 1351 1,48 14099 .H L%

| Computer 188 171 6.59 544 .46 3.90 2.4 i
Total B60 44 28 0 £78.48| 216,91 £1.06 | 70 500.50] §43.53
Rote 3. Property, plant and aguipmmiani Rz I !.ﬂ]'

Particulars Grirss Block (At Deemed Cost) Depreciation Mt Block
Dispasaby Daposals)
A% on Orther Toisd as on As ko Otfher Total As on Az om A& pn
01-04-2020 Additions | Adjustrents | 31-03-2031 | 01-04-3030 | Fortheyoar | Adjustments | 31-03-2021 | 31-03-2021 | 31-03-2020
Owened Assels;

Land 6.00 & 3 : .00 aﬂ

Bulilding 1017 31013 51.45 258 B m
Plant & Equiprment ALE 39 InE 29 71889 LR 06457
Electrical Machinery 6502 5.0 26 53 36,14 A1 66
Lab Egispinent 7od T4 043 .11 fi 76
Furrdtume & Flatures Yos T 05 L] 1.36 ima
Wohicles 0513 10,28 HE.BS A 4111 47,74 6206
Dffice Eguipments 1718 4 17,18 : 1351 36T, 52
Camputor 3.88 : . 38R . 344 .44 [ BE
Total 87072 - 10.28 BG0.44 A.91 216.81{ 64353 704.82|

311 Refer Mote 18,1 for detaily of nsaets pledged
3.2 All title deeds of immevable propertie are held in the name of company,

3.3: The compary has not revialued any of its Froperty, Plant and Equipmeant during the year.

4.2: Intorest capitalised Foe the year is nd | 2027 NIl




Mote d: Capital Weork-in-progress

WP Amount of CWIP fro s period of Total
Less than 1 36 ki 5.3 Yaars More than 3
woar foars
Projects in Progres
[Flant 8 Machinery 7806 - . 78.06
Projects temprorarily
Suispa M
T&.06 - a TRIOG
. in Lacs)
Farticulars Gross Block (st Deermnd Cost) Depraciation Mt Rlotk
As ok Addiions Disposali, Aval Ax at For the Year Dispasals’ a5 at s at Ag art
01/ 04/ 3021 e [T I4/03F2022 | DOADASRORL Other 3003032 | 31/UR/I022 | 30703 001
Ay Adjustments
Capital work-m-
Progress ?!.Eﬁl THIDE & FH. O
Total . 8.0 | 7R.D6| - . TH.06 -
[R5, n Lags)
Particulars Mock (a1 Desmad Cost) Depreciation het Block
Az at Adiditians Disposab At As ak For the Year | Dispoank As ot Az at Ax ot
od,foa 3020 Cithor oo | 04/04 /300 Other 3002 | B1f0%/2021 | 3450372020
Adjustments Adijustmants
Cagital wark-in-
pn;‘mu




Mots 5 Imvesimant praparty (R4, i Laes)
Particu sy Giross Blodk (At Doemnd Cost) Depreciation Mot Block
Dsposalyf Faf the Year Disposals
Az on Other Total as sn A o Diher Total As on Az en As on
-04-F01 Additions | Adjstments | 31-03-2022 | 01-04-2021 Adjustments | 31-03-2027 | 3-03-2022 | %i-03-2071
| Dhwned Aziets:
Lard (Freshald) 16.75 - - 15,75 . » 16.75 16.75
Total 18.75 - = 16,75 s - - - 16.75 1675
Particulars Jock (A1 Deemed Cost] Depreciation Met Block
Disposals) Far the Year D poaats)
As on Oithips Todtal as on s to O Total A on A5 oR Az an
L O1-D4-F020 Additiom | Adjstments | 31-08-2001 | 01-04-2000 Adjuntments | 31-08-2001 | 31-03-2021 | 31.03-2000
Drwried Asvoin:
Land {Frewhold) 15, - 16,75 1675 16.75
Totsl 16,75 - - T | = . 16.75| 16.75

5.1 The Company's Investment proparties congkt of Agricuftural lare laosted st Ubbarwadi Tehuks Dist. Belgoun Rarmataka,
5.2 Company undartpkes expenditure towards Mainterance for upbees of its properties which sso coven the portion relating to investment Property, The same being not materal no
5.3 As at March 31, 2022, the fair vahres of the properties ks Re65 31 Lacs (PY. Ry.65.31 Lacs), These waluations are based on FOVErTenEnT stamp duty valuations and
has been warked out by the management based an the infarmation and & stuty of the micr market in dscussions with industry esperts, local Brokers and reglonal develogers
3.4 Fair valen driclodires fof nvestment properties is detailod below;

Reconciliation of Fair valus J1-03-2022 | 3L-03-20%1

Land

Opening Baiance 6531 6533

Fair Value 55,31 &5 91

Fair Valoe dference -
Iing Balange F5.31 &5.31

5.0 Refor note ro 20 1 for details of the sisets pledged




Note & : Dther intangible assets (M. in Lais)
Particular Gross Blodk {At Deemed Cost) Amostization et Block
Disposals) Fer the Year | Duposaly
B on Gtk Toltal as on A% o Other Total As on Asan Ax o
01-04-2021 | Additions | Adjustments | 31-03-2081 | 01-04-2021 Adjustmaonts | 31403-2002 | 31-03-2022 | 04-D4-2001
Dared Assets:
Computer Softwane 2.64 = 7.64 131 0,67} . 1.54 o.E?| 1.33
Total .64, - - 184 1.3 067 - 1.08| [T 1.33
Particulars Gross Block (A% Deamed Cost] Amartzathan Met Block
s on Disposals/ | Totadasan As to For the Year | Disposals/ | Total As on A5 on As on
rther Other
01-04-2020 | Additions | Adjustments | 31-03-2021 | 01-04-2020 Adpstments | 31-03-2001 | 31-03-2021 | 33032000
[
Computer Sofbwans .54 2,00 7.64 1,64 067 1.31 1.33
Total 0.54 2.00 2 0.54) 0,57 1.31 1.33 -




Motes forming part of the financial statements

7 Dther Finanacial Assets

[Rs. in Laca)
Particul Az at B at
March 31, 2022 | March 31, 2021
{Unsecured, Considersd Good)
Flyed deposits with maburity more than 12 monthy 19 58 1558
Deposits® 3243 31.66
52.01 51.24

*security deposits {which meet the definition of a financial asset as per Ind AS 32] have been included
in ‘other financial pscets’ Bne item a5 par amended Schedule 111 of the Companies Act, 2013,

Previoucly, thess depachs were included n 'loans’ e e

B Other non-current assets [Ps, in Lacs]
. As at As at
| Srtioaters March 31, 2022 | March 31, 2021
{Unsecured, Considersd Good)
Others Advances:
Others 1023 10.23
Total 1023 10.23
8 Inwentories [Rs, in Lacs]
As al As at
Particulars
March 31, 2022 | March 31, 2021
Haw Material 493135 S35
Finished Goods B3.14 352.79
Stock ri Trade 103.51 1E7.85
Stores and Packing Matarials 20337 13E.44
Total 1331.37 1245.58
Note 9.1 : Refer Note Mo, 20,1 for details of the assets pledged
10 Trade receivables [Rs. i Lacs]
Ag at Az at
(paticuars March 31, 2022 | March 31, 2021
Trade recelvables
- Considered good- Unsecured® 1400.37 184641
Total 1400, 37 1E46.41

“Includes Rs, .73,16,117. 63 2021:16,58,05,92 ) recelvable from related parties. Refier note
The credit period on seles of goods varies with seasons and business segments) markets and generally

ranges between 30 to 180 days

Before accepling any new customer, the Company has a credit evaluation system to assess the
potential customer’s credit quality and 1o define credit limits for the customer. Credit limits attributed

to customers are reviewed on an srnual bagis.




MuTmmunmn,mthum

R, In Lses]

Particulars

Lews than & maonthy

& manths - § year

Ouitanding o fllwing pertad iram e date o pa et

12 yeanr

T3 yean

Wtone than 1 yean

Total

| \indspiuted trade oo healbies
oridared good

3531

Ag8 27

Fic )

]ll_ﬂl

159,35

i 37

il Uncsputed {rade moeiable:-
which hawe sgnificant incresse m

Crecht nak

ibpUngspiind trace recenalies
crech] impaned

i) Chapuied 1Tacy mcen sl
congeered

v} Mspaded trade recadatriat-which
bave Sigsifican) Forvasa neradil
(]

wilspuied frade reosfvbhcredi

mpared
TOTAL

#T

|

Libbd. §Y

Particulary

Ageing for Trade Beoehvabies as a1 Marck 31, 2000 & s bobows:

[Ra. In Laes)

Wﬁmﬁhﬂ”ﬂ

Not Due

Lrvs thae B meoeihs

i rrenntha - 1 year

-3 year

Mlore Bhas } pear

1| Undapubed iricts miemibles-
tonsdered good

58301

17

18529

21611

LRdE a1

il L gurimd frads reces bk
which have sgnfcan mcreese in
oresit sk

injUndeguted trade receyvabbs-
et impared

iv] Dnpuled (rade 1ecenabibes-
rorke e food

v Dhupened Erade rece e which
Famwe significant sorease in oredit
Fish

wi|Dispaied trade recersmiies Credi
rpETd

[Tomay

473 55




11 Cash and cash equivalents {Rs. in Lacs
- o As at As Bt
Pdarch 31, 2022 | March 31, 2021
Balances with banks
- Im Current Accounts 5.67 106.52
Cath on hand 1697 143
Total 2d.63 105.94
12 Bank balances other than cash and cash equivalents {As. in Lacs]
Particutars As at Az at
March 31, 2022 | March 31, 2021
Balance with banks under deposit account ia.72 13.95
Foied deposits with hefd as margin money™® 43,52 35.7A
58.24 50.71
**Margin Money Deposit ks against bank gurantes avaited by the company
13 Current Financial Assets - Dther financial assets {Rs. in Lacs)
Particul As ot A at
March 31, 2022 | March 31, 2021
{{Unsecured, Considered Good)
Other advances
Staff imprest and advanoes 210 732
inberest Accrued but not due on depaiits 4,05 741
Total 616 1a.74
14 Driher euirrent assets {Rs. in Lecs)
Parthoulars f o .
March 31, 2022 | March 31, 2021
{Unsecured, Considered Good)
Prapaid Expenses 589 155
Advances to suppliers and athers 155,65 16.99
Drher Statutory Receivahles 2143 .51
Total 24,05




Notes forming part of the lnancial vestemants

share i

i3 {Fs, i Lacs)
AL at Ax ot

tivacsd March 31 2022 | March 31, 2001
Ruthorised:
500,000 {2021 5,00, 0000 squity shaces of As. L0G/- each 500000 K000
sued , Subscribed & Fully Paid Up -
2,75,333 (3021 2,78, 333} fully paid equity shares of Rs. 100/ sach 37833 7RI
(Total 278.33] 27833

15.1 Pights, preferences and restrictions attached to equlity shares
The company has one class of share refenied 1o bs Emudy shudes hiving 8 par value of s 100 per share, Each holder of
ey shares i entithed o one vote per share, The dwviderd propaied by the Beard of Directors, (Famy, & cshject to the
appeowal of the shareholders in the ensuing Annual Genens Mesting, sacept i @se of Interim dildend. En the event o
liquirdation, the squity sharehalders will Be snritked o meoeive the remaning ssets of the company after dstriinitan of
preferentisl smownts. The distibution will be n aropartion to the member of eguity shares held by the sharshoiden,

15.2 Recanciliation of the number of eguity shares

Mumbser of Amausl
Shares in As, Lacs
BaGnce as af April 01, 020 1T 333 17833
M. of shares ssued Dureg 1he yaar 300 - 31 -
Balance 43 at March 31, 2021 1,78,333 37833
Balemce a5 a1 April 01, 2037 1,78.333 ¥reas
Mn, of shares issued Durng the yesr J0F] - 21 : E
Salance 2s ot March 31, 2002 1.78.3334 78,33
153 shares held company
katd A at March 31, 1022 Ag an March 31, 2021
[Shiva Global Agro industres Limited 1,71.250 L711%
15.4 [etaity of sharshpidars holding more then 58 shares in_the company
Pasticulars As ot March 31, 2023 As ot March 31, 2001
Mo of Equity | % holging in | Nooof Eguity | % halding in the
Sharei the diass Shares tass
Shiva Global Agre Industries Limited 1,7,2501 51515 i H1.53%
Ehaghikant Rajaram Puremsar !E.!‘.‘H’l 1N24% iﬁ% 13.24%
|shr.mnu|| Rijaiam Pursmwar 19735 705 18 7F 7.05%
15.5 Shareholding of Promoters
Mame of Promaters Mo ofShares|  MOTd N “m‘:"' g
{As nt March 31, 3033
Shiva Global Agro Incuustries Limited 1,71,250 B1.53% 0.00%!
Shathieknt Rajaram Furamiwar 35,858 13.24% 000
Drwarkabal Ragram Puramisis L L% . 00
[shientankar Rajaram Puarasmyar 19,725 T.OT% 00
Kallath Rajaram Puramrmsst il 500 L5628 . (T
Swarra Rahul Tamwmessas 5,000 18I 00T
Anand kash Gikda 1,500 0808 000
Anand Omaraiach Gilda [HLUF| 1350 tl.lE'li! D00
{Denprakash Kanhaiyalal Gida A, 150 3.14%) 0.00M
|Deepak Shyamsunder Maliwal & 250 2.25% 13.00%
fgltha Deepak Malwa! 4,500 0 S 0004
Bukhmadevi Maliwal 31,7504 1,35% .
Wadhimudhan Parnala Kakardr %
Marwganial Pannalal Il_l!'!lt
Preeti Madhasudhan Kalarari 2500}
Rayl Marayanial Kalant 1,000
Srama Baw Katanisl S0
tﬁrlilﬂlirr Rampad Chithrge 1,750




Sarojdewi Narayanlsl Kaiaetri 5, 70| 1.35%, u.mE
&n Shrikinkan Chitlange .00
|L|u1-|u1iu-=-: M. Katanin ':‘ [ £1L.00%]
[Taradevi Rancad ; ﬂﬂl £L.00%|
% of todal % Change during
Mamn of Promaters B the year®®
| As at March 51, 2011
Shiva mm vl iptrhes Lirmited B1.53% OO
#hashikant Ragaram Puranmwar 1% k4% 10, T
Dwarkabasi Rgjgnsm Puramwar | 10, e
Shévshankar Rajaram Purgmusgr T 0.0 |
I_l.gi:lﬂml’umnw L 11, DO
Swarna Ribnl Tammewar 1 1000}
Anand Ormprakah Gilda FEE| [
[ Anand Ormprakash Glda (HUF D485 0
Omprakash Kanhgryalal Gida 3.14% 0.
Shyamsunder Malwal 2.75% 0 (0%
Rehia Deepak Maltbes .90 0LO0%
'Hl.l.h'rrl.llni Shyramsundar Maliwed 1.35% [
Madhusudhan Pannalsl Kalertn 0. 1% [, ERFR
Narayantsl Pannala Kalantri 0 18] .00
Frati Madhusudhan Kalansri ung_ﬂ‘ 0T
[ 3% 0 D
018 0.0
0 55 .00,
7 1359 T, DCr
B — —
0. 18% .40%
0.90% 0.00%|

* Represonis % of shares Aeld | compritod based o totnl number of thares & o1 31 Masch 2002 and 31 March 2001

respectisly,

** Rapresents change in shars hoiding %, computed hased an the shares held at the beginrng of the yeer and end

al the year of msperiive halder

16 Cther eguity

iy Securities Premiium wis created on isiue of shares ot presmium, These reserve can be atillsed By 32Eomsnce with

dgorien 51 of Companis Act 73011

i Genaral reserve are free resurves of the Company which are kept aside out of the Company's pralit o meet the
hmrermulmmnnnlrdﬁmthﬂ:mt.mcmmnpumdnn a porminn ol profit after tow to geners feseree

pursuant ta the provisions of tha erabwhile Compardes Act, 1956,
) Retained eamingi reoresents the Comgany's undistriuted sarnings siter taves

1T Mom-current fimsncial Hakilities - {Rs, in Lacs)
Az at Az at
J'"““"'" March 31, 2023 | March 31, 2021
Secured- at amortined ront
Fspes Tetm Loan from bBank Igrar 22174
Unsecured: at amartised ot
Loard #nd advarces from
Belated partie: 18312
Chhers 155 an
(Total 51805




171 Natwre ﬂmﬂmdmdmunﬂ'

s, in Lacs)

of security

|

-z |

e |

Tarms of repayrmant

2024-20d2

Ceid Teern Loan of As.3,80,00,000/- fram Union
Band is secured by first pan-passu change by
way of bypathecstion of the inventaries, beok
-deitx, bills for colection present and futire and
o S mhlire fived susets and kel deposi of
the Camgiany by way o morgage and
hypothecation in respect of thase assety which
Lare firsk changed vo lender, Funber, the iogn i
guarantead by the persangl guarantes of all tha
dirpcrars oF the Compsey sacept ndependent
directory, The loan carries inlerest at the ate ol
EBLR + 2005 and present MCLR i &30,

135 24 Repayabile i 10 rqual moniky

installmests froem januany, 2030 and
ending an Juby, 3023 alang with
intenait ot the aie of .00 pe
aneLm

10h0-20z1

Conid peren Leagn o B 2 P00, 000~ from Unian
Bank = secured by first parlpescu charge by
way o Fypathecation of the mventories. baok
debin, bill Tor collection present snd fAuoe sod
oo the onties fioed ascety and T depesi o
the Company by way of martgage and
hypothecation n fespect of those assets which
pre first chaged o lendes. Further, the foam s
euaranteed ty 1he personal gasrantes of ol the
dirpctan of the Compary escept ndependent
direciony, The ledm Carmes inlerest ol Use fate of

EBLR + 1.00%S sril prewent MCLA |5 B30

20810

I'H:

Regayabie in 36 egusl monthly
inaTalimsinid e Augiat, 2021 and
ending on July, 3023 slorg with
interess at the e of 7.50% por

e tia]

7.2 Tarmy of repaymend of imsecured borrowing

Urrkguned loans carry inferest g of 105 aer anmam ardd are repeystile slier o penod of 4 years from the deie of loan

and the parties hava 3 right Lo renes’ the agreemnm

173 utilisatien of Borrewings

{8 The Comnpeny A imed the bomowings from banks and femancial institutions for the speafic puepoes for wiich

m was taken at the balance shest date.

7.8 The qusmerly returnistiemes1s of current s85814 fled By the Comaany stk bonks in relation bo seconsd
borrowings wherever spplicabde, are in agreement with Ui bosbs af aeoonints.

18 Nos-cufrent preamions I8 in Lacs)
s gl As ol
Particulars PSSR
Employer bonefits - Gratoity payable 744 T35
Total 7.44] 7.25]
19 Deferred tan llabdities {Met| R L]
a5t A5 an
Particulars March 11, 2023 | March 31, 3021
Praperty. plont and equipment 4795
Sraturoey dues atlasahie on payment basn | Gratuity) =206
Defined berefit plans. [Gratuity OCH 035
Deferred tax labdity (Net) 4555




181 Mowamsnt in above mertisnsd delerred tin aasets and liabilties: {Be. in Lacs)

— Dpening balamce | Recogrdred bn | Becagnized in | Clasing balance
|25 om 01f04/2001 | prodit or less (=] s om 11082000
Property, plant snd squipment o705 .59 - 4738
Lratutory duss abiwahbln or peyrent bass 2.06 4,08 - 2.0
Defired berefit plans 0.5 043 .67
[Totsl 555 .60 B3] A
S Op=ning balance | Becognited in | Recognized in | Ciosing batance
as on 00,/04/2020] profit or loss oo ns on 31/03/2021
Praperty, plant end equipment FERL 217 . #7895
Statutory dues slowable on payment bass 144 {0.62 - 3.0
Deefined henafit plans .05 -0 40.7%
Tatsl 4370 2. 119 AL S

Iriccame taw b bees provided for ot redoced rate as per sectlon 115848 of the E‘I‘I‘HTIIM.. 1861
Henee, drlerred tnw has been mastured ok 25 1684 & ke shoue recancliation of i experds.

18.2 income tax credit/{evpense | recognized directly in sguity {Ra. i Locs)
Particirlars
Tawelfect of charmges in Fair vatun of equity intgrumanis
Tax &fers om schuarial !Il'ru.."l-uuu on defined bamefit utd-']:ltma.
Tkl
18.3 Recantiliation of tax expenme b0 the aeonirting pralt b e folawi R i Laes)]
Agak Ax mt
March 31, J0Z | March 31, 2001
Accounting profi befone tay 103,48 B 57
Tax enpere at statutony tax rate of 25, 168K [2001: I8 TEEW) 25714 FERI
Mdjuntmaents:
Effect of expeEnies 1l din nal deductile im determining Tadable prolit Los 017
Fam Effects of amourts wiech are deductise in calculating tanatre income nis +1.45 ]
Tax expunse reported in the Statement of Prodit and Los 26.50] 24,03
20 Currert Tinancisl Rabilties - [Hi.m-hn!
— Asat B at
arch Biarch 31, 2001
Securad- 51 amartived cost
Warking capital loans repayable on demand 126738 8384
Cuifrent mabrities of kmg-term debl 10078 1270
Tatal 138A.14) 11654
Mature af Sscurity for Warking Capital Laan

0.1 Working Capetal laan fiom baniis secared by first pari-patsu charge by way of hypothecation of the inventories. bonk
diebiy, bilhi for collaction present and frture snd on the entre feed assets and faed deposit of the Company by way of
morEgage and hmtlI-I[Elﬂ In respspct of A0 assers which are ficst charged 1o lender. Further, the lown i gurentesd
by the persona guarantes of all e direciors of the Company secapt indppendlent directon, The loan casries infarest at

There & no breach of lsan agresirent,

20.2 The quarterly returna/vacensents of current sisets Fled by the Company with burks in relation to secored
b rgra gy vahecaver gpplcable, ame i agtesmen] with the books of sccouss.

Il Trade payables {Aa. i Locs
Asat A @t
Particulary March 13, 3033 | Rlarch 31, 2031

Micn enterprives ard amall eriesorse | refer note befow |
Criher than Micro erterpies and small gnisrpeives | reler mote below |

[Fetad




@y ik March 51, 2033 |5 s fallows: {Rs In Lacs]
Dutstanding for folicwing pericds from due date of
Particulars ot Dus ok Totad
Ligas than 3 More than
17 years -1 yeiin
yEar FLL ]
Trade F
i] MSHMIE o . }
ii| Others 133 ; : 5.77] : 747,32
Liii} Evspasted dues- MSME - -
|l Dispasted dues- Exhers = -
(roTaL 235,56 - 8.77| - 24232
Ageing for Trade Payabbes autstandng as at March 31, 2021 is as follaws: (Rs. W Lacs)
Dutstanding for fgllowing periods fram due date of
Parbleulars Mot Due B Total
Logs than § Mowre tham
1-2 ywart =5 peami
yEir 1Ay
Trade Payables
i} MASMIE - = ; E ;
i O 317 : L7 = - Alz.54
Tiiy Disputed dues MSME =
iy ubed dipes: CEhabs —
TOT AL 393, - i.77] - . 34

22 Othar currerd financial Babilities

|Flrl:|-|:ﬂl:rl.

[Emancial labilties casmied at amoriised ot

Dealershap deposit
Advance from sEan

Accrued Expaniss
Tatal
I3 Diher curnent liabilties iRy inLars|
Lo Aot A o
ftarch 31, 202 | March 31, 2031
Asanies fnom cuslomans l'.I'.HJ 143744
Statutony dis=s 174 ET5
Others - Advance against ale of land 37.50 15.00
Totad 58,07 178
rremt grouissons [Ha. in Lack)
no Ay at As ak
Partlcuilars mdgrch 31, 2032 | Manch 3. P021
[moloyers benefits [ 143
75 1.4%

Tirtal




25 Revenue from Dperatinns

{Rs. in Lacs]

Particulars March 31, 2032 | March 31, 2021
Sale of products
Einsshed goods 177567 J@R6 99
Traded goods 1418 R 2048, 18
|Gther operating revenses
Sale of packing material 728 137
Processing Charges Hecehed 63.91 1
Total Hnmw 6265 47 5839,
26 Other income [Re im Lacs)
[Particulars March 31, 2022 | March 31, 2021
Interest income 7.50¢ 7.4
Profit/ {Loss) on Sale of Assets Lo
Other non-aperating income 0.1& 22 55
[Tetal_ 757] 3L0a|
7 Caat of materials comumed [fis. in Lacy)
Particulars March 31, 2022 | March 31, 2021 |
Raw Materia! Consumed
Inventory at the beginning of the year 57036 1257.06
Add: Purchases 260151 202740
Less: Inventory ot the end of the year §31.35 57036
Cost of raw material consumed 140,52 2714.09
Packing Materlal Consumed
Inventory ot the beginning of the year ar.19 8. 73
fudd: Purchasss 135.07| par o
Less: Imventory af the end of the year 156.02 6215
Cost of packing materisl consumad 141.25 119.43
Tatal 238176 20331.53
28 Purchases of stock-in-trade {Rs, in Laes)
Particulars Marnch 31, 2022 | March 31, 2021
Fertilizars 243514 2254 37
[HEIPE Dags 305 n.o1
|‘I'EH 243818 2354 38
29 thanges in inventories of finishad goods, work-in-progress and stoch-in-trade
{R%. in Laics)
|Particulars March 31, 2022 | March 31_ 2021
Inventory at the beginning of the year
Finished goods 35279 a28.13
Trading goods 187.95 1054
Less: Inventory at the end of the year
Finished gnads B3 14 5179
Trading poody 103,51 1B7.85
Decrease/[Incroase] in stock 354.08 ~101.66




Salarios, wages and bomes
Coniribution to provigent and other funds
Stafl welfare expenses

Tatal
31 Finance costs [Rs. En Laes)
|M“"'”' March 31, 2022 | March 31, 2021
Int@resd oupenses 14149 1612
Other borrowing costs 3.60 5.19
Tatal 15110/ 171.41
12 Depreciation and amaortization expense [F=. in Lacs)
Particulars March 31, 2022 | March 31, 2021
Depreciation an property, plant and eguipment {Refer Note I) B1.06] 5092
Amortisation on inlangible gusets (Reder Note 4 owE7 0.67
Total 61.73 60.55|
33 Other expenses
|Particulars March 31, 2022 |
tores and spares coniumed 172 45
Fuuuer and fieel 162.16
Rant 132
Repairs 1o General :
Repairs to machinany 254 154
Insurance 350 3.09
ates and taxes E i | 5.58
Fredght and transportation 1E1.94 182.55
Miscallaneaus Eapenens 105.23 36.67
Total 585.35 AR0.E4
33.1 Particulars of Pa to Buditers included In Miscellaneous Expenses: [fs. in Lacs)
[Partculars March 31, 2022 | March 31, 2021 |
Audin fees 15 1.00
|Cartification fees 035 0,25
Company law matten 0.5 0.d5
Total .00 1.50]
34 Earnings per share ey
Particulars March 31, 2022 | March 31, 2021
a. Profit after Tax as per the Statement of Profit & Loss artributable o 75.98 7254
eguity shareholders
b. Weighted average number of equity shares outstanding 278,313 2,76.333
¢ Baslc & Diluted sarmings per share In rupes 2730 FERE Y

[Face vatue Az 100 per share}

|




35 RELATED PARTY DISCLOSURES

hames of related parties and neture of related parties refationship where contral sxists.

Holding Company
i} Shiva Ghobal Agre industries Limited

Fellow Subsidiaries
| Shrinivasa Agmo Foode Private Limited

] Shiva-Parvati Poultry Fesd Private Limitesd

Ee=y Management Personnel
il Madhusudan P Kalantrl

Key Management Persannel of Parent
i} Ormorakash K. Glida
i) Deepak 5. Matveal

Rotatrves of Key Management Personmel
il Preet! M. Kalanin
il Marmyanlal ®. Kalantri HUF
] Madhusadan P, Kalartr) HUF
Wi Rasikumar N. Kalaniri HUF

Entarprices owmed or significantly Influenced by group of Individuals ar their relatives who have
control or significant influsnce aver the Company;

III Shaskikant B Puramwar

iilj LEmesh 0. Bang
bw) Rashmi @ Agrawal

W] Saropdevi M. Kalantri
Pooja M. Kalartr

Aatkumar M, Kalantn
Rawvikiimar M. Kslantr

i) Kailash Fertilimrs Mature Organics
35.1 Transactions during the year: {Ri. in Lacs)
Particulars For the year ended
March 31, 2022 | March 31, 2021
1 Purchase of Goods
Paront Cowmipary:
Skitva Globial Agro Indutries Limited - 14.63
Enterprises owned or significantly influenced by group of individuals ar their relatives:
MNature Orgamic 6015 ES 42
60,19 BD.45
2 Sale of Goods
Parent Campamy:
Shiva Global Agro Industries Limited 33| J6.18
Enterprises owned or significantly influenced by group of individuals or their refatives
Mature Organic Mafaraskira ZRB- 71 311 54
Rastash Fertilizess, Manded 176 E
411.39 ¥37.76
3 Loan Repaid
Key Managemient Personnel
Madhisudhan P. Kzlanir 15.00 208
Relatives of Key Manzgemsnil Peronne
Frest| M, Kalantri - 19.52
Marayandal P, Kalanin HUF - 3_1';E
Madhusudan P Kalantri HUF - 2.B0
Ravilumar N, Kalamiri HUF Louo0 143
Ravikcurmar M. Kalanir : 409
Sarajdevi M, Kalants 10,00 231
Pooja M. Kalantri - 1.22
Rawinra M. Kalangri - 0.25
35.00 37.51




& Interest Paid
Koy Management Personngl
Madhuudhan B Kalantri 1.3 2.08
Retatives of Koy Management Personnel
Prest M- Kalandn E 1.2
Narayanlkal P, Kallarkri HUF E ! 3.78
Madhinudan P Kalanir HLUF .80 4.80
Rawifcumar M. Kalantri HUF 1.35 1,43
Sarojdevi N. Estantri 118 131
Pooga M. Kalantr| 1.2 i3
Rawvirre M. Kalantr| 041 0.67
Rajkumar M. Kalaniri 0.25 039
131.56 16.83
5 Service Received
Enterprises owned or significantty influonced by group of individuals or their relatives
Universal Autamotive Service g.15]
0.15]
35.7 Outstanding balances as at the year end: [Rs. in Lacs)
As at s al
n— March 31,2022 | March 31, 2021
1 Key Management Personmel ;
Padhusughan P, Kalantri -5.85| ~20.B5
2 Relatives of Key Management Personngl :
Harayanlal P, Kalantri HUF -37.64 -37.84
Madhusudan P, Kalantri MLUIF -27.96 3785
Aanakismar M. Kalantn HUF -4, 24 14,24
Saroidewi N. Kalartn -13.08 ~23.06
Pooja M. Kalantri 12,20 1230
Rajkumar M. Kalantr -2.85% -1 ES
Rawvirra M. Kalantr 4,12 154
3 Cnterprises owned of significantly influenced by group of individuals or their relatives :
Kaiach Fertilizess Q56 .33
Mature Drganes 2B4. 54 1737
Universal Autamative Sardice o1z
Total 177.10 33.15)




35 Micre, small and medium
enterprses:
Therg ang s dhoey gutstanding to Micrm, Sma ard Medum Enterprisss beyond thie tus dato 5 3t th Baarce Shest date. The
abave infoomation regarding Micr, Small snd Medum entorprises have been determined to the extert seh partios huse been
idwrrtified om the basis of infarmation svsilalie with the Company and relied upon by the suditors.

3 tmployes benois:
A per ind &% 157 Emplgyes Bemelits”, the disclasure of smiployee benelis ore ghven beles.
Dutined cantribution plan {hx. in Lacs]
2031-22 plirliEd ]
Employer's contribution to prmedent fund 604 i
Ermplasyar's pafittibution to employes's siaie insusince 1.25 1

Dofened tenefy plan and other iong term smpiovee benelits: Geatuity plan

GratuEy Pan -

The compariy sperates gratuity plan whansin every empioyes & entried 1 the Denefil aquivalent to ffveen days salary st
drawn for oach compluted year of service. The seme s peyabils on terminstion of esmics of retivement whichewsr s sstlier, The
berelit vesty afver five years of continuous serios

Tahls i thie wakae of Bariafit waliation tﬂa..'Lu_r_-d
Ag at Az ai

Barslentiers March 31, 2097 | March 11, 2021

Pressnt viliie of beneft ohligation 51 the beginning of the pered 761 591

Interesd coss o532 D.ﬂ'l

Cusramt e=rvice cost 175 ims

Past service cost

Lizbiliy transferred in/ acquisitions

(Limblity transferred outd diveitmsnts

(Gains lossas on curtafimess - -

[Ushiliters exdingeahod an sestlement)

[Benedit paid direczly by the prqisyer)

[Benefit patd froem this huid]

Thi wflect of changes in forwign exchange rates
khmﬁ!ﬂhihh!munuhm-ﬂtlmthr‘:mdlmmitmuu
Aciuarial [gaim)fiosses on obligations - due to change n fimancial assumgian

Actuarial (gwniiases on oblgatioes - due to evpenence 1.59 AO.77)
Present vatun of Ssenefit ohigation at the sad of te pennd B.13| 161
_Amcunt recognised in the batance sheet

[Present vakii of Genedit abligataon af the end of the penod
Fair vikuz of plan assets 31 the end of the perind
Funded vtatux [surplus/ {defice)|

el Mﬂﬂl‘ !Hﬂltd mi the halanee §hest

_Amcunt recogaised a5 anpense in the profit and loss
Particulan

Ciarrat fefce tonl

Net mileiest cout

Past sordce oot

(Evpected cortdbutians by the smployes:)
rEamulriies on curtaitmanrs snd seithermends
Met eftect of changes in foregr exchangs rates

ool s




_Ampunt In tha DI [Rs. iy Laes|
As At A5 at
Pt ot March 31, 2022 | March 31, 2021
Actuarial [gains|lasses om obligaten tor the pered Aid 0.7
Retusran pln assets, evcluding irerest income . .
Chamge in 5ot cadling
Met {income|/espense for tha peniod recograed in ol -1.68 .77}
Senmitivity Aaakysis (R in Lacs)
Pt A at As at
March 31, 3627 | March 31, 2021
Fropected benefit cbiigation an oarent assumption LN L TA1
Delta effect of +1% change in rate of discounting .84 078
Delta eifert of <15 change in rate of dicaunting 1.00 iE-F)
| Oeita effect of +1% change M rate of wlary noeace .52 (LG
Dalts #tect of - L4 change in rabe of salary inorese L0 073
Dielta pifecs of +1% changs in rate of smployes Drmover LR e o O
Defts slfect of - 1% change in rate of employes turnauer .15 -

The seruitwity analysis have been determened based on regeonably pessible changes of the respective sswmptions coourring ot

the #nd of the reparting peniod, while holding &8 oiher sssumptions constant.

The serpitsity analysls pressated abewe may Aol be repressntatie al the achial charge In 1he projected benefit obligation 2= i
Iy undikely that the change in assurmplions would ecour in Solstion of ane anctber & some of the asumptiors may be

corrdlaton

Furhermore i pﬁlﬂiqﬁimmimm”m walus of the progcted Benefe ablgatian het been
citloulrted using the projecied unit credit method at the end of the: reporiing perod, which & the same method a5 applied in

caltuialing the projectiad benslt abligstion ai recognised in the balance sheet.

I8 Financial instruments:

The f&r vakies of the firenoal as:ets sod llabilies s included a1 the amownt 2t wihich the instrument could be eachanged ina

furrerl ranssciion belwesn wiling parties, other than in B loreed or lquidation wale.
Thie fobeweng methods ard atsumptions were wsed to estimate the talr values;

1,Fair value of ash and Bhortterm deposits, rade and ckher ahort ferm receivabies, trade payadiles, other current Rabilires,
short berm Ioars froen banks and ccher francal Institutions appresimate thes cerying amsaums Gegely Sun 1o sban term

rraluritiey of these instrumenis

2, Fangniial instrurments with Fied and viriabie el fakes are eunlisited By the Company based on parameters sich as
irtprest races and individusl oredil werthiness al the courtemany, Based o thl evalustion, sowarces are Laken 1o stcoun|
for expected loswes of these recefvables. Accordingly, fair walue of wach irstruments is not ratertally dfferent from their

CATFying armoints.

The Coenparny utes the follewing hierarchy for detormining and déisciosing the fair valuo of finaneial mstrupranty. by valuatian

Fechndgue:
Level 1: quoted [wnadjusted) prees in active markecs for identical assets or labiitios

Level Z: other becimnigises for whech all inputs which hase g significant eNect on the recorded fair value aee observabie, gither

direcily or indifect iy

Level 3: techmigues whith are npas i have & sieilican «fest on the recorded fair sales 1hag @re ot bied an chservahbls

market data




Thee carnying anmounts and fair values of financia insisumeris by catergory are s follows:

a Financial assets {Ri in Lacs)
Partioulors Instrumenis carried ot lair valas instruments carvied at amortined| Total carrying
. a . il Aot
TOO FVTPL Tatal Fair Carrying Fair valug {A+8)
Value (A} | amaunt {8}
AL at March 31, X1
Cazh & cash eguivaenty 109,94 L 0RE ) 17K 4|
invesiments:
Tragie repeivabies BG4 1BAE.41 188547
Banik balarcos oifier then 2T SET1 5071
anove
uhes fAahoial pidss E5 A7 55T 54
Total mﬂgl 2073.04]
Az at March 31, 20X
Cath & cash nguivalismic 1163 1363 P
Irestments:
Trade recelvables [400.37 1800.37 140K 3
Bank balances otmer than L6 T 58,24 R4
azove
ather finanoial assets 5817 SR a7
Total = 1535.47} 1539.42 I.i-H.lI|
b, Fenamcial llabiies R, i Laes)
Particulars Inntrismignty cirrind af falf | Instrements caried ot smortized | Total canrging
waiue sk Amount
FUTPL Total carrying |  Carrying Fair valus 1)
amaisnt and | amownt [B)
falr ualue [#]
A at March 31, 1011
Beurirasngy 1ERE. 3% 1665 ¥
Trade payabies 402 54 g 54
Il:lh-lr financisl liabilive 53,00 53.80
Total 2127 4| 2123 B4 2
#t March 11, 2022 F
Borowings 1727 56 1727 .56 1727
Trade jayables Al 243 37 M3
Other fanancul labilties 1351 133 4k Eraaa
Total IR, 20183.10| ey
. Falr valus estimation

For finoncial invruments mazsured ay fair value =) (e Ralance Sheet, a throe Ievel fair value hemarchy & used that refiecty the
wghiliesnie of inputy uied in the masturemenis. The higrarchy gheed the highest priorty to uredjesed queted arices in acie
markels b ideritical musets or Rabilitess [Level | measaramsenis) and lowest pHoeity to unabservable inputs {Leoel 3

MEIELITAMARTE).

The categories Lsed are as falkms;
# Ll 1- dinled prices for idondicall insTrumssnie

* Lavwel 1 diretly o inditect Iy observable market inputs, otfer then Level 1 inputa; and

= Leswed 3 inpists which are not bised om absengable marker data




¥ Capital Mapagement
Tha Cerngany's capal mamagemenl aljecthe i3 o macmise the total sharetalder return by oplimising cost of caphial through
fimebie capital stuctue That RIpparTs groens, Furher, the Comparry @newres optimal credit nsk profis o mantanferhance
credit rating
The Company determings the amaunt of pasl required an the bases of annunl opereting plan end lorg-ferm stratege plens
The funding requremants are met through rtemal aconuals and h‘-'l'.-u.l'rrr,l':h:l'!-l:um herrowings. The Company monfons 1he
capital struciure on the boss of Net debit ta equity ratio ard maturity grofi e of 1he overal] debt porifoin of the Company

For thee purpese of capital management, capital includes ssised pquity capital, securities premium and all nther resenes, et
debt includes all long ard shon-term borfowings as reduced by cash anid tash equivalants and inter-corparate depositnwith
finanzial institution

That fialowing table summanues the captal of the Compeny
Particulars

obal capital [ecuiity. + Rt debt)
Wet debri fo capital mtlo

A0 Tyl it ErEbaE

Finandal Risk Management:

The Company's prircipal lirascial Labities comprive oars and bodrowsigy, sdvanies and trade and other payabies. The
purpise af these fingncial lablities i5 oo finance the Companys aperdtions and ta presice fo suppoet ks operationd. The
Campany’s pracipal fimanoal ossets Poode laend, trade and ather recessables, and cish and catk spiivalens th dare
dirgcthy from its operatians.

The Company's Sctivties exposes it to Liguidity Bk, bunet sk and Credt risk; The Board of Dirsctan revdewi snd agrees
policies for managing each of these Figks, which s sommarised a3 below

Lieguiriny rick

The risk that an entity will encaunier difficalty in meeting obiigations associated with financial Rebiltied that are setled by
delvaring cask ar aruther fnencial asset, Ligudity risk maragement implies mantaing sufficenct cash including avaablty of
fundirg through ar adequate amaurt of cammitted cred faciinies to maet the cbigations and ke dug

The Company manages (15 fquidity ek by ensuring as far os possdbde that it wil have sufficient bquidity 1o meet its short form
and fong term fiakilties a5 sl when due. Articpated future cash flows undravn committed Eredit telitios are aupected to be
sufficient 1o rrest i Bgoldity mguirements of the Company

i) Fimancing arrangements
Thetumprrrhumnqlhhﬂmﬂr‘mdmmﬂ‘m:nhmdmrﬂum: _[ﬂ;l-nl.j:q
at

s a1
Barch 31, 2022  March 31, 3071

Sprured working capital eredit faciity from Bank 107 fi53 46
mhmuhmmHnﬂmmm iR, in Lacs)

Carrying Payable on Bpee than 12

armpant Totsi cemand Upto 12 banths manthn
As at March 31, 2021
Morderivative Habiitie
BoéTowings 1BRE.33 1666.1% 96384 1270 514985
Trade payatrles A 12,54 - 401 54
ther fnancial lianlities LR ] 53,50 4736 b.54
ey at March 31, 3022
Man-dendative Babilities
Barrowings 173156 1737.5h0 339,42
frade pevables 132 1432

Cither tinancial lablitiss 133,33 _ 13




Mariet Risk

Plarket rish 5 the Aok that the fair welue of future cash iows of § fnancisl instrument will fludhuste Secause of changss 0
rrudtiod priced, Market gk eomprises three types of rick; interest rate ik, surrency risk and other grice risk, such s commaicy
risk. Financial instruments ffected by maret risk indudes investrierd, depusits, forsign currency recevables and payables, The
Companmy's SErior MAARETenT [EAm mankget (he Market rigk, which suakitstes s seirces indenendent control cver the
BLire proceds of marke? risk maragamant

(i} Farsign Currency Risk

Fareign currency rizk can ordy drlve om financial irtroments that s dendmingted in & currency other than she functional
EUFFENCY i wtich they are measired, The Comguiny's functional and prosentatian curenty i INK. The Compary doesmat have
vy foreign curmency transactnm ard hence i nat supased o the Foreign Currency Risks,

iijinterast rate risk
Imterest rate rick &t pak TPt e Beic value of fotune cash flows ol the fmancal instrusmerts will fluctaate because of changes

in fraiiet intereat rates. The Company's Long term borrowings have lioesd rete of interest and carried a8 amartbed costs, Henics,
the Campany 4 not sabject to the Intarast rate rok since neither the carrying amourt nor the futioe cash foas will change due
b change in the maeket Intereat rmtes

Werking papital Facibty b as per contractissd terim, primasily of short term b hitire, which does not exposes company (o
sigmificat interest e fak

Crodi risk

Credit rivk arises whan i counterparty defaults on 1 controctusl oblgaties 1o pay, resilting in finaacial ki 1o the Camaany.
Thetmmuwtnmdﬂrumtmrmmmumﬂlh race recelvati=s] and from it finamsing activities,
inchitfing deposis with banks und ather financial instruments. The Compary has adopted a palicy of andy deabeg with
crelitwartig countarpartied ani sbtaining colaterali [such as Securty Deposit] as o mesns of mitigating the risk of Ninanc sl lass
mmmhtﬂnnnﬂw-dudknﬂmdmmuﬁmnmhmmmﬂwmm.-
mum'lnmmfmmmmmmmhtntwimtyMImmmﬂlmm
and aporoved by the setiar management ot rogular intervats,

Tracie recivabies consist of o lerge mumber of costorsers primtiny in rural aneas, Omgoing crisdit evahiatson is performed on the
Vinanial condition end pefurmance of accounts iecevable. The average credit perod s about ¥ days. The Company's Trade
ard ather recohvailes condists of o brge number of ansomers, hence the Company is not axpessd 16 corcantration risk. The
FERETIU ERDOSUNT 10 the et risk ot reporfing date = prmarily fram ireds receivahles arranuftrg b fs, 1400.37 Lacs

The cradit fisk on cash and bank balintes s Fmited because the counterpartes are hanks with high credt ratsgs assgred by
ieredd rating agenci,

Thie Campany hag not racarded gny mpairment of reoetvshies relating o amounts owed by retsted parties for years pndsd
ll-rahmﬁ[hlnm:m:mnmmmmmummhmmthﬁmMu
parenl.

AL Segenint Reporting:
The Company’s aperations proedominarny relate fo farrlrer businss. Thie Chinf Operating Deckion Maker |CO0M] reviews the
operations of the Company 25 ane operiting segment, Hence no separate segment INGormation has been firithed herewith

43 Onher stwtutany infarmation;
lﬂﬂutmmmhummmmnm,mlmmm been iniliated or pending against the Company
Far holdirg ary Senami nragety.

[#] i Company does nut hive sy changes or satislactian which b vt 16 B repaterod with ROC bevond the statulory geriad

{ifi} The Comparsy has not mﬂﬂlﬂdﬂhlﬂﬂ“ﬂhlmhﬂiﬂﬂmﬂlmm.mmmiﬂrmtm
auiitiority

iW] The Campany has not traced or Invested in Crypio cunency or Virtual Cisreney dunrg the finarsal year

vl The Company doey not ke drvy surh iranssetion which i ned recorded in the books of sccounts thal hus been surrendansd
oF disciosad oy mmmmmnmm iismssmants uhder the intome Tae Act, 1961 [such as, search or survey aramy
oiher relevant prowision: of The incame Tar A, 1081




43 Ratio Analysis and its slements

Ratic Reasons far
0330 (31082071 Change in %
Current Ragio L8 L& -4 B
| Db ity Ratio 0.95 1.00 1.96%
Debt Service Coverage Aatio 01 _0.37 55 THY
Hitarn an Equity .04 .04 O11%
Inwerrtary Tumover Ratio (Daps) 7.3 3.15 1418 Tl
Trade Receivables tumer ratis {Days) 3.86 k14 21.E1%
Trade payabias turmover ratio {baye) iE 8.0 102 174
Met capita! turnoves ratis 454 e 16.06%
[Het Profh Batia o1 0.0l - TRk
Hetuem on Capnat smployed 007 "ol .00
Heturm on Investrmost fidut | n_ﬂli -0 %

43,1 Foamnula usid L Coempuibe ratios:

Formida

Currert Assetsf Current Liabiil e
Total Dbt {2)F Tetal Equity
Eln'rmp.hr.lhth for dielbt Sevices [31) iIngarest= Primpipal
PAT) Average Eculry

Imvertory Turnover Ratio (Day Cost of matenal consumeds Purchase of siock s races

Trade Receivablos jumover ral Revanas from f fiverage Trade Aecnivablis
| Trsdle paynbies furnover rato|Purchasas [ Average Trade Payable

et caphial Burngwer rikio |l‘.:u:|_1!..r: from Operations! Working Capital

het Frodn Rat | Profit for the years Turnover

Hetiom an Capital employed  |EBIT/ Canital Errgployed (3}

Rt st i |Franes | bm_rui_!_mzfl:wmntmd Mion csmesd depocis
Motes:

1 Tutal Debt includes mon current snd curnent borrowings -

2 Mot profrt after asne + Nan- Gish Operating PEDRosass Inlara Dk sdiidtement N Lods o sale of
fixed pis=ts abe

3 Toral Eguity « Finarstigl Lighilites | Barrowingi) + Delerred tax kab@ties

44 Previous penad [ year figures have boen regrospediredassdied, wheoe mecessany, Ta conlorm 1o the current period | year
clasgification
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