INDEPENDENT AUDITOR'S REPORT

To,
The Members of
Shiva-Parvati Poultry Feed Private Limited

Report on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Shiva-Parvati Poultry Feed
Private Limited |"the Company”) which comprise the Balance sheet as at March 31, 2022, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the
statement of Changes in Equity for the year then ended, and notes to the financial statements, including
a summary of the significant accounting policies and other explanatory information.

In gur opinion and to the best of our information and according to the explanatiens given to us, the
dforesaid standalone financial statements give the information required by the Companies Act, 2013
("the Act™} in the manner 50 required and give a true and fair view in conformity with the indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022, and its profit, total
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under Section 143{10) of the Act {5As). Our respansibilities under those Standards are
further described in the Auditor's Responsibility for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence cbtained by us s
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
staterments,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period, These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in cur report.
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Key Audit Matter | Auditor's Response

Revenue recognition [as described in note 2.11 of the standalone financial etatements)

For the year ended March 31, 2022 the
Company has recognized revenue from
sale of products of Rs. 12546.66 lacs.

Revenue from sale of products s
recognized when the significant risk and
rewards of pwnership of the goods have
been transferred to the customer which
generally concide with the shipment or
delivery of goods, depending on the
applicable terms, recovery of consideration
is probable, the associated costs and
possible return of goods can be estimated
reliably, there & no continuing
management involvement with the goods
and the amount of revenue can be
measured reliably, The Company considers
estimated time of delvery of poods and
this has an impact on the timing and
extent of revenue recognition from sale of
products. The wvaried terms that define
when title, risk and rewards are

transferred to the customer, as well as the
high volume of transactions, give rise to
the risk that revenue coubd be recognized
in  the incorrect period for sales
transactions occurring on and arcund the
year end.

Accordingly, due to the significant risk
associated with revenue recognition, it has
been determined to be a key audit matter
in our audit of the standalone financial

statements.

Our audit procedures included the following:

« Evaluated the Company’s revenue recognition
policy and its compliance in terms af Ind AS
115 "Revenue from contracts with customers’,

s Understood and tested the operating
effectivenass of internal contrals as established
by the management in relation to revenue
recognition,

» Performed sales transactions testing based on
a representative sampling and traced to sales
invoices and other related documents to
ensure that the related revenues and trade
receivables are recorded appropriately taking
into consideration the terms and conditions of
the agreements with customers, including the
shipping terms,

= Tested sales transactions made near the year
end by agreeing a sample of sales transactions
occurring around the year end to supporting
documentation including customer
confirmation of receipt of goods to establish
that sales and corresponding trade receivables
are properly recorded in the correct period.

= Performed monthly analytical review of
revenue from sale of goods by streams 1o
identify any wunusual trends,

» Assessed the relevant disclosures made within
the standalone financial statements

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ Report but does not include the standalone
financial statements and cur auditor's report thereen.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.




In connection with our audil of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this
ather information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India, This responsibility also includes maintenance of acequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due 1o fraud or error.

In preparing the standalone financial statements, management i responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends 1o liquidiate
the Company or to cease operalions, or has no realistic alternative but to do so.

Thase Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due ta fraud or error, and o issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but s not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of uzers taken
on the basis of these standalone financial statemenits.

As part of an audht in accordance with 5As, we exercise professional judgment and maintain professional

skepticism throughout the audit, We also.

» |dentify and assess the risks of material misstatement of the standakone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
ohtain audit evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of
not detecting @ material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
averride of internal control,




»  Obtain am understanding of internal financial control refevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has sdeguate internal financial
controls system in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit svidence obtained, whether a maternial uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that @ material uncertainty exists, we are required to draw attention in our auditor's
report 1o the related disclosures in the standalone fimancial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report, However, future events or conditions may cause the Company to
Cease to continue 85 & going Concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves falr presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in

(i) planning the scope of our audit work and in evaluating the results of cur work; and

(i) toevaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant awdit findings, including any significant deficlencies in
internal controd that we identify during our audit

We ako provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
werne of most significance in the audit of the standalone financial statements of the current pericd and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication, A T




Report on Other Legal and Regulatory Reguirements
1. As required by section 143(3) of the Act, based on our audit we report that:

b.

h.

We have sought and obtained all the information and explenstions which to the best of cur

knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books.

The Balance Sheet, the Statemen! of Profit and Loss including Other Comprehensive Income, the

Staternent of Cash Flows and the Statement of Changes in Equity dealt with by this Report are in

agreement with the books of account,

In our opinion, the aforesaid Standalone financal statements comply with the Accounting

Standards prescribed under section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2020

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

20020 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adeguacy of the intemal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separatz Report in

“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operaling

affectiveness of the Company’s internal financial controls over financial reporting.

With respect to the othar matters to be included in the Auditor's Repart in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid/payable by the
Company o its directors during the year is in accordance with the provisions of section 137 of the
Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best

of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial positien in

its standalone financial statements.

i, The Company did rot have any long-term contracts including derivative contracts for which

there were any material foreseeable losses,

2. As required by the Companies [Auditor's Report) Order, 2020 (“the Order”| issued by the Central
Government in terms of Section 143{11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Falor Jhavar Khatod & Co.
Chartered Accountants
Registration No:10423 3W

CA Jaiprakash Falor

Partner
Membership Mo, 043337

Flace: Nanded LDIN: 2204333 7A0YAELZAE
Date: May 30, 2022



Annexure A to the Independent Auditors’ Report
[Referred toin paragraph 1{f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i} of sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act’)

We have audited the internal financial contrals over financial reporting of Shiva-Parvati Poultry Feed
Private Limited {"the Company’) as of March 31, 2022 in conjunction with aur audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s managemen! is responsible for establishing and maintaining internal financial controls
based on the internal control over financing reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India |'ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effactively for ensuring the orderly and efficient conduct of its
business. Iincluding adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companiss Act, 2013,

Auditor's Responsibility

Our respansibility s to express an opinion on the Company's internal financial contrals over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the 'Guidance Note') and the Standards on
Auditing, both issued by ICAl and deemed to be preseribed under Section 143(10) of the Companies
Act, 2013, 1o the extent applicable to an audit of Internal Financial Controls. Those Standards and the
Guidance Note reguire that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls ower financial
reporting were established and maintained and if such controls operated effectively in all material
respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their aperating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting. assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal contral based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment of the risks
of material misstaterment of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
far our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that

{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

{2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made conly in accordance with autharizations of the
Management and Directors of the Company; and

{3) provide reasonable assurance regarding prevention o Umely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have 3 material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject 1o the risk that the internal
financial contral over financial reparting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deternorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of Internal control stated in the Guidance Note on
Audit of Intermal Financial Controls over Financial Reporting issued by the institute of Chartered
Accountants of India.

For Falor Jhavar Khatod & Co.
Chartered Accountants
Registration No: 104223W

Figlon

CA Jaiprakash Falor

Partner

Membership No. 043337
Place: Nanded UDIN: 22043337AIYAEL2483
Date: May 30, 202¢
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Annexure B to Independent Auditors' Report
(Referred to in Paragraph 2 under the heading of “Report on Other Legal and Regulatory Reguirements”
of our report of even date)

In terms af the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(@) (&) The Company has mamntained proper records showing full particulars, including guantitative
details and situation of Property, Plant and Equipmeant.

(8) The company has also maintained proper records showing full particulars of Intangible
assets,

(b The Property, Plant and Equipment were physically venfied during the year by the
Management in accordance with & regular program of verification, which, in our opinion,
provides for physical werification of all the Property, plant and equipment at reasonable
intervals, According to the information and explanations given to us, no material
discrepancies were noticed on such verification,

ic According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
including investment properties (other than immovable properties where the Company is
the lessee and the lrase agreements are duly executed in favour of the lessee) disclosed in
the financial statements are held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-
use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 [as amended in 2016) and rules made there under.

(a} The management has conducted physical verification of inventory including inventory lying with
third parties at reasonable intervals during the year, In our opinion, the coverage and the procedure
of such verification by the management is appropriate. No discrepancies of 10% or more in
aggregate for each class of inventory were naticed on such physical verification.

(b} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks on the basis of security of current assets. In our opinion,
the quarterly returns or statements filed by the Company with such banks are in agreement with the
bnoks of account of the Company in respective quarters,

Accarding to the infarmation and explanations given ta us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guarantee or
security or granted any advances in the nature of loans, secured or unsecured, 1o companies, firms,
timited lability partnerships or any other parties during the year. Hence, reporting under clause 3{1i)

of the Order is not applicable. PRI
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Loans, investments, guarantees and secunity in respect of which provisions of sections 185 and 186
of the Act are applicable have been comphed with by the Company.

The Campany has not accepted any deposit falling within the purview of the provisions of Section 73
to 76 of the Companies Act, 2013 and rules framed thereunder. There are no unclaimed deposits,

The Central Government has preseribed the maintenance of Cost Records w/s 148(1) of the
Companies Act, 2013 for crude oil. We have broadly reviewed the books of account maintained by
the Company pursuant o the Rules made by the Central Government for the maintenance of cost
records under section 148 of the Act, and are af the opinion that, prima facie, the prescribed cost
records have heen made and maintained by the Company, We have, however, nol made a detailed
pxamination of the cost records with a view to determine whether they are accurale or Com pete.

In respect of statutory dues,

{a) The Company has generally been regular in depositing undisputed statutory duas, including
Goods and Services tax, Provident Fund, Employees’ State Insurance, income-tax, Sales Tax,
Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory dues applicable
to it with the appropriate authorities. There were Ao undisputed amounts payable in respect of
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Services Tax, Customs Duty,
Extise Duty , Value Added Tax, Cess and ather material statutory dues in arrears as at March 31,
2022 for a period of more than six manths from the date they became payable.

{b} According to the information and explanations given tc us, the particulars of dues of Central

Sales Tax Act, 1356, which has not been deposited on account of a dispute, are as follows:

Name of $tatute | Nature of | Amount “Pericd to which | Forum  where  the
Dues {Rs) the amount | dispute is pending
A relates (FY) o )
Central Sales Tax | Central 6,85, 870/- | 2012-14 The oint Commissioner
Act, 1956 Sales Tax of Sales Tax [Appeal) .

| Amravats

The Company has not surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income-lax Act, 1961 as income during
the year. Accordingly, the requirement to report on clause 3viil) of the Order is not applicable 10
the Company.

[a} The Company has not defaulted in repayment of loans or barrowings to any other lenders during
the financial year,

(b} The Company has not been declared a willful defaulter by any bank or financial institution or
government or government authorily.

{c} The term loans were applied for the purpose far which the loans were obtained.

(d) On an overall examination af the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.

(e} On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity Or person an account of or 1o meet the obligations of its
subsidiaries. Accordingly, clause 3{ix](e} of the Order is not applicable
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(f} The Company has not raised lpans during the year on the pledge of securities held in its
subsidiaries. Hence, the requirement to report on clause Aix)(f) of the Order is not applicable to the
Company,

(&) The Company has not raised any maoney during the year by way of initial public offer / further
public offer (including debt instruments) hence, the requirement 1o report on clause 3{x){a) of the
Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares Hully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to repert on clause 3| )b} of the Qrder is not applicable to the Company.

(8} No fraud by the Company or no material fraud on the Company has been noticed or reported
during the year.

(&) During the year, no report under sub-section (12} of section 143 of the Act has been filed by cost
auditor/ secretaral auditor or by us in Form ADT - 4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(€] We have taken into consideration the whistle hlower complaints received by the Company
during the year while determining the nature, timing and extent of audit procedures.

The Company is not a nidhi Com Pany as per the provisions of the Act. Therefore, the requirement o
report on clause 3(xi) of the Order is not applicable ta the Company,

Transactions with the related parties are in compliance with sections 177 and 188 of the Act, where
apolicable and the details have been disclosed in the notes to the financial statements, as required
by the applicable accounting standards.

{a} The Company has an internal audit system commensurate with the size and nature of its
business,

(b) The internal audit reports of the Company issued 1ill the date of the audit report, for the period
under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons
tonnected with its directors and hence requirement to report on clause 3{xv] of the Order is not
applicabde to the Company.

{al The provisions of section 45-1& of the Reserve Bank of india Act, 1934 (2 of 1534} are not
applicable to the Company. Accerdingly, the requirement to report on clause [wvil{a) of the Order is
not applicable to the Company,

(b) The Company has nat conducted any Non-Banking Financial or Housing Finance activities without
obtained a vahd Certificate of Registration (CoR} from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934,

(€] The Cempany is not a Core Investment Company as defined in the regulations rmade by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvile) of the Order is not
applicable to the Compa ny.

(d) There are no registered Core Investment Companies [CICs) as a part of the Group as defined
under Core Investment Companies (Reserve Bank) Directions,
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Place: Nanded
Date: May 30, 2024 mMembership No. 043337

The Company has nat incurred cash losses in the current or immediately preceding financial year

There has been no resignation of the statutory auditors during the year and accordingly requirement
ta report on Clause 3{wviii] af the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 44 1o the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come
to pur attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheat as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
gtate that our reporting s based on the facls up 1o the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities fadling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

The Company is not liable for Corporate Social Responsibilities {CSR activities) as per Section 135 of
The Companies Act, 2013. Hence reporting under clause [xx) of the Order is not applicable.

The reporting under clause 21 is not applicable in respect of audit of standalone financial statements
of the company. Accordingly, no comment hat been included in respect of said clause under this
report.

For Falor Jhavar Khatod & Co.
Chartered Accountants
Firm Registration No. 104223W

>

CA Jaiprakash 5. Falor
Pariner

UDIN; 220433 37AIVAEL2483
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SHIVA-PARVATI POULTRY FEED PRIVATE LIMITED
CiN: U91222MHZ004PTC145045
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON MARCH 31, 2022

[Rs. in Las
51 M0 Particulars | Wote st st
No. | March31, 2022 | March 31, 2023
L lEcomes
Revenue fram operations 25 12,546,560 11,366.74
Oiher incame 25 1.54 4.55
Total income 12,54%.20 i1,371.29
il. |Expensgj:
{ost of materials ponsumed T 11,3595 .81 1021841
Purthases of stock-in-trape 8 339.2% A03.16
’Eh.anteh inventaries of finished poods, work in progress & stack-
le-trads i) [SOMET S| {504.53)
Employee benefits expense id 13150 115.83
FIManoe cosis 1 178.18 17E.0H
Deprecation end amortization expense 12 313168 34 672
Other expenses i3 25947 856.11 |
Total expernses 12,437.01 11,312.28
il ‘HQH'I before tay 112,20 5501
W, |Tas e=npendii
{1} Cusrmt tax 3o.r2 525
{2} Dafarred tax 19 {187 B
W, |Prafit for the year 4334 4423
Wi, |[Dtker comprehensiee income
[ {7] Bems thatwill not b rectassified to profit o |oss
&) Charges in fair valuation of equéty irstrumants a7 a.07
hj Re-measurament of the defined banefit plan (4.0 o9z
fii) Incomae tax relating to items that will not be reclassilied to 1.03 (o2
profit ar s
1B {i] Items that will be reclassified to profit or koss - X
Total Dther Comprehensive Income for the year [297) 0.76
Total Comgrehensive incomae for the year 8037 44,99
Vil |Eamnings per Equity share : 44
Equity share of Nominal value of Rs 100y- Each
Basic 1882 o83
Bfluted 18532 583
Corporate infermation and sgnificant scoounting podices 182
Eea accomganying notes forming part of the linancial statements.
iy tesrnes Of our report attached For and on of th rd
For Falar fhaver & Ehatod & Co. .\‘_-53
Charered ACunlants

Repictration No L104323W
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SHIVA-PARVATI POULTRY FEED PRIVATE LIMITED
CIbe: L0122 MHIODAPTC145045
CASH FLOW STATEMENT FOR THE YEAR ENDED MABCH 31, 1022
[Rs. in Lags
Partigulars March 31, 2022 Manch 31, 2001
fA |CASH FLOW FROM OPIRATING ACTIVITIES
Profit before tas 112,20 5a.01
Edjustments far
Intarast paid 178,14 178 68
Deprociation & smartication 3368 3462
Re-messurement of defined benofit plans £4.06) 091
Interest received (254 [4-23)
Profit o sale of mutual funds - (.32
Operating profit before working capital changos 31746 F6R.58
Chariges in working capita!:
Trade and other receivables 114,08 B33.73
Irventories 1,586,313 [12.21))
Trade payables & other Biabilities {62.37) 205.64
[Cash generated fram coprations [1,217.15) 1378.83
Curfent tak paid i31.67) {d.04
MET CASH LISED IN OPERATING ACTIVITIES (1,248 22) 137480
JE |CASH FLOW FROS INVESTING ACTIVITIES
Puithase of fived assety 11.56] £00a)
Interast received 1.54 433
Sake of wmwestment ] 517
Prafil on sale of mutual funds .32 |
NET CASH FLOW FROM INVESTING ACTIVITIES 098 963
[C |CASH FLOW FROM FINANCING ACTIVITIES
Repayment of short-term borrowings 146927 (1319304
Proceeds/iRepayment) of long-term borrowings (179.80) 440 52
Repayment of ursscwrod laans [3-#.3!}! (45 78|
Infenagt Paid {178.18) {17BEE
MET CASH FLOW FROM/|USED 1] FINAMCING ACTIVITICS 1LOTE SR {1,102.85]
D |Net Increase in cash and cash equivalents [Aap+c) {170.86) 1B1 .58
E [Cash and cash equialents at the heginning of the e 31E57 34499
F_|Cash and cash equivalents at the end of the year 145,71 31657

Motes:

cammitmeats,
Ir tesmnis of our repan attached
Fo Fabor Ihavar & Khatod & Co.

Chartered decourtants
Reglstration Mo -104223(8 "

CA lelprakash 5. Falar
Fartrar
Memberhip Mo 043337
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* Cash Flow Statement has basn prepared under the Indirect method as set out in the Indlan Accownting Standard ¥ on
Cash Flow Staterments. Cash and cash equivalests in the Cash Flow Statement comprise cash st bank and ia hand,
gemand deposits and cash squivaients which ane short-torm and held For the purpose of meeting shor-term cash

For and on behalf g he Board
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SHNVA-PARNVAT] POULTRY FEED PRIVATE UMITED
Cife: Ul 222MH2004PTE1 45045
STATEMENT OF CHANGES N EQUITY FOR THE YEAR ENDED MARCH 31, 2022

. Equity Shiare Capilal (AL im Lacs|)
Number af Shares|  Amount
im AR5

Badence &y at Apnll Ol 2020 4,50 000 450000

hanges i equity shase capital dursng the year 2020-21 :
Balamce a5 ot March 31, 2081 4,50, D03 450,00
Balance as at Aprl G0, 3021 4,50 00D A0 03
Changes in squity skaire capetal during the year 2031 24 -
Ralence as at March 31, 2022 4,50,000 A50.00

b. Other equity {Hs. in Lacy)
oulars T
phn M gl foivres: ol v CoaviralER “:::I“"
(Refer note no.15) incane (Refes note na. 15] i
Capital General Retaned Equity Rempasurement
FESErES reserve Earnings ingtrumants | of the defined
= through OC | benefil plan
as on April 01, 2020 BL.O0 T5.00 1529.68 [0.9=) 1.54 1,684,340
Prafit fad the pedod - itd 23 - 4433
Cker Compreheniive sncome for
thie year, et of income tax
= o 0,07 OLES a.76
otsl coemprehensive income far
the yer 2500 7500 1L.5E7.90 |0.50) 232 1,729.33
Tranilar o Ganedal Reseros 4 © [ {500 - - 3
IEems that recdassified Form OC)
b ratanead @ armags - - 17 Wlr » =
Balance as on March 31, 202 #8500 B0 1,563.08 (1.07] 2.3 1.725.33
a5 an Aprit 01, 2021 B5.00 B0.00 1,563.08 .07} &332 1,733.33
rofit far the period - : LERT - - #3134
her Comprehensive income far
the year, net of income tax - - . 0.67 {3 04] 27§
.00 B0.00 1.646.47 {1.00)) (0.72] 1,808.70
- 500 {51001 = .
85.00 B5.0:0 1,641.47 [1.01]) HL'.".IM 1,809.70
Ser accompanying notes lorming parl of the finencial siatements,
In terms af oar report attached Far ond on behalf e

Registration Mo 104233 husudar P. Kslantri
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MOTES FORMIMNG PART OF THE FINANCIAL STATEMENTS

1. GENERAL INFORMATION

Shiva-Parvati Poultry Feed Private Limited, having registered office in Nanded, Maharashtra,
India, incorporated under provisions of The Companies Act, 2013, . The Company is private
limited company. It is engaged in manufacturing and trading of poultry feed and crude oil.

The Company i a subsidiary company of Shiva Global Agro Industries Limited, a public limited
company, listed on the Bombay Sock Exchange Limited

The fimancial statements for the year ended March 31, 2022 were authorized and approved for
issue by the Board of Directors on May 30, 2022,

1.1 5TATEMENT OF COMPLIANCE:

The financial statements which comprise the Balance Sheet, the Statement of Profit and Loss
lincluding Other Comprehensive Income), the Statement of Cash Flows, and the Statement of
Changes in Equity (“firancial statements”| have been prepared in accordance with Indian
hocounting Standards (Ind A5) notified under the Section 133 of the Companies Act, 2013
("the Act"], Companies (Indian Aceounting Standards) Rules, 2015, along with relevant
smendment rules issued thersafter and other relevant provisions of the Ad, as applicable.
The Company has consistently applied accounting policies to all periods,

1.2 BASIS FOR PREPARATION AND PRESENTATION OF AINANCIAL STATEMEMNTS:

The financial statements have been prepared on the historical cost basis excegt for certain
financial instruments that are measured at fair values at the end of each reporting period,
and on accrual basis.

Historical cost is generally based on the fair value of the consideration given in exchange for
gonds and sarvices.

Fair value is the price that would be received to sell an asset or paid 1o transfer a liability in an
erderly transaction between market participants at the measurement date, regardless of
whether that price iz directly observable or estimated using another valuation technsgque. In
estemating the fair value of an atcet or a liability, the Company takes into account the
characternstics of the asset or hability if market participants would take those characteristics
into- account when pricing the asset or lability at the measurement date. Fair value for
measurement and/or disclosure purposes in these financial statements & determined on such
a basis, except leasing transactions that are within the scope of Ind AS 116, and
measurements that have some similarities to fair value but are not fair value, such as net
realizable value in Ind A5 7 or vabue in ose in Ind A% 36

In addition;, & number of the Company's accounting policies and disclosures require the
measurement of fair values, for both finandal and non-financial assets and Rabilities. The

Company has an established control framework with respect to the measurement of fair
values,

Fair value categorired into different levels in a fair value hierarchy based on the inputs used in
the valuation technigues as follows:




Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. prices] or indirectly (iLe. derived from prices)

Level 3: Unobservable inputs for the asset or liability.

Based on the nature of activities of the Company and the average time between acquisition
of assets and thelr realisation in cash or cash equivalents, the Company has determined its
operating cycle a5 12 manths for the purpose of classification of its assets and liabilities as
current and non-current.

1.3 FUNCTIONAL AND PRESENTATION CURRENCY:
items included in the financial statements of the Company are measured using the currency
of the primary econamic environment in which the entity operates [le., the “functional
currency” ). The financial statements are presented in Indian Rupee (%), the national currency
of India, which is the functional currency of the Company and roundad to the nearest Lakhs.
The financial statements have been prepared and presented using Indian Rupees (Rs.) which
is company’s functional and presentation currency.

1.4 USE OF ESTIMATES:
The preparation of the financial statements in conformity with Ind A5 requires management
to make estimates, judgemenis and asumptions that affect the application of accounting
policies and the reported amount of assets and liabilities, the disclosures of contingent
liabilities at that date of the financial statements and the reported amounts of revenues and
expenses during the year.

Application of accounting policles that reguire complex and subjective judgements and the
use of assumptions in these financial statements are disclosed below:

Recognition of revenue

Estimation of net realizable value of inventories

Recognition of Deferred tax liabifity

Measurement of defined benefit obligation: key actuarial assumptions.

Recognition and measurement of provisions and contingencies: key assumptions about
the Fkelihood and magnitude of an outflow of resources.

5. Estimation of useful ife of property, plant and equipments and intangible assets

7. Estimation of current tax expenses and payable.

Management believes that the estimates used in the preparation of financial statements are
prudent and reasonable. Actual results could differ fraom these estimales, Appropriate
changes in estimates are made as and when management becomes aware of changes in
circumstances surrounding the estimates. Any revisian to accounting estimates is recognized
prospectively in the current and future periods and, if material, thewr effects are disclosed in
the notes to financial statements.

'JI:F-U-'II-"I—'
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MNOTE 2: SIGNIFICANT ACCOUNTING POLICIES:

2.1 PROPERTY, PLANT & EQUIPMENT AND DEPRECIATION:
i} Recognition & Measurement:
Property, Plant & Equipment are stated at onginal cost net of tax/ duty credits availed, if any,
less accumulated depreciation and impalrment loswes, if any Cost comprises of the
acquisition price/construction cost, including any non-refundable faxes or levies, coit of
borrowings till the date of capitalization in the case of assets Invelving material investmaent
and substantial lead time and any directly attributable espenditure incurred in bringing the
assel to #s working condition for the intended wse by management. Further any trade
discounts and rebates are deducted. Property, plant and equipment not ready for intended
use a5 on the date of balance sheet are disclosed as “Capital work-in-progress” at cost fess
impairment losses, if any,
The cost of & self-constructed item of property, plant and equipment comprises the cost of
materials and direct labour, any other cost directly attributsble to bringing the item to
working condition for it intended use.

ii} Subsequent cost:

Subsequent expendture related to an item of property, plant and equipment is added to its
carryving amount only if i increases the future econamic banefitz from the asicting assets
beyond its previously assessed standard of performance and such costs of the item can be
maasured reliably. All other subsequent cost are charged to the Statement of profit and loss
at the time of incurrence.

iii) Depreciation;

Property, plant & eguipment, other than Freehold Land, are depreciated on a pro-rata basis
on the Straight-Line method a5 per the estimated useful life tpecified in Schedule Il of the
Companies Act, 2013 from the date the asset is ready to put to use

The residual values, useful lives and methods of depreciation of property plant and
equipment are reviewed by management at each reporting date and adjusted prospectively,
as. appropriate.

ivl Capital work-in-progress
Cost of property, plant and equipment not ready for use as at the reparting date are disclosed
as capital work-in-progress.

v) Derecognition:

An ftem of property, plant and eguipment is derecognized either when they hawve been
disposed of or when no future economac benefit is expected to arise from the continued pse
of the asset. The difference between the net disposal proceeds and the carrying amount of
the asset is recognized mn statement of profit and loss in the vear of de-recognition.

2.2 INVESTMENT PROPERTIES:

i} Recognition & Measurement;

Investment properties are properties held to eam rentals or for ca pital appreciation, or both,
Investment properties are measured initially at their cast of acquizition, including transaction
costi. Subsequent costs are included in the asoet's carrying amount or recognized as a
separate asset, as appropriate, only when it ks probable that future economic benefits
aszocisted with the asset will flow to the Company. All ather repair and rmaintenance costs
are recognized in Statement of profit and loss as incurred. Properties held under leases ara
classified as investment properties when it is held 1o earn rentals or for capital apprésiation




or for both, rather than for sale i the ordinary course of business or for, use in production or
admmistrative functions. In case of subleases, where the Company ks immediate lessor, the
right of use arising out of related sub leases & assessed for classification as investment
property.

i} Subsequent measurement :
Invectment properties are subsequently measured at cost less accumulated deprecation
and accumulated impairment losses, if any. Depreciation on investment properies s
provided on the straight-line method over the lease period of the right-of-use assels.
Though, the Company measures investment properties using cost based measutement, the
fair value of investment property is disclosed in the notes

iii) Depreciation :
Depreciation on Investment property, wherever applicable, is provided on prorata basis
using Straight Line Method as per the estimated useful lives, prescribed in Schedule Il to
the Companies Act, 2013,

iv) Transters :
Transfer to Imvestment property is made when there is a change in use of property,
evidenced by end of owner-occupation, for a transfer from owner-occupied property to
investment progeny,

w] De-recognition :
Investment properties are derecognized either when they have been disposed o or when
they are permanently withdrawn from use and no future economic benefit |s expected
from their disposal. The difference between the net disposal proceeds and the carrying
amount of the asset is recognized in statement of profit and less in the year of de-
recognition.

2.3 INTANGIBLE ASSETS:
i] Recognition & Measurement:
intangible Assets are stated at acguisition cost and ather costs incurred, which is attributable
lo prepare the asset for s intended use, less accumulated amortization and impairment
losses, it any.

11} Subsequent recognition:

Expenditure is capitalized only if it is probable that future economic benefits associated with
the expenditure will flow to the entity and such costs can be measured reliably. All other
expenditure shall be recognized in profit or loss as incurred.

i) Amortisation:
Intangihle Assets are amortized on the basis of Straight-Line method, specified software
purchased is amortized over their estimated useful lives.

iv) Derecognition:

An intangible asset is derecognized either when they have been disposed of or when no
future aconomic benefit is expected to arise from the continued use of the assel. The
difference between the net disposal proceeds and the carrying amaount of the asset is
recognized in statement of profit and loss in the year of de-recognition.




2.4 IMPAIRMENT:
The carrying ampunt of Property, plant & equipment, Investment properties and Intangible
asiets are reviewed at each balance sheet date to assess impairment iT amy, based on
internalfexterral factors. An asset 15 treated as impained, when the carrying cost of asset
exceeds its recoverable wvalue, being higher of value in use and net selling prce An
impairment lods 4 recognized a8 an expense in the Statement of Profit and Loss in the year in
which an asset is identified as impaired,

1.5 LEASES:

Leazes under which the Company assumes substantially all the rivks and rewards of
ownership are clasified as finance leases. When acquired, such assets are capitalized at fair
value or present value of the minimum lease payments at the inception of the lease,
whichever is lower. Lease payments are apportioned between finance charges and reduction
of the lease liability so as to achieve a constant rate of interest on the remaining balance of
the fiability, Finance charges are recognized in finance costs in the statement of profit and
lags.

Other |eases are treated as operating leases, with payments are recognized as expense in the
statement of profit & loss on a straight-line basis over the lease tarm.

L.BFINANCIAL INSTRUMEMTS:

Financial assets and financisl liabilities are recognized when the Company becomes a party to
the contractual provisions of the instrumants,

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities {other than financial assets and financial liabilitees at fair value through prefit or lass)
are added to or deducted from the fair value of the financial assets or finandal liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the scguisition of
fimancial assets or financial labilities at fair value through profit or loss are recognized
immediately in profit or loss.

Financial assets
i. Recognition and initial measurement:

Trade receivables and debt instruments are initially recognised when they are originated. All
other financial assets are initially recognised when the Company becomes a party ta the
contractual provisions of the instrument. Al financial assets are initially measured at fair
value plus, for an item not at fair value through Statement of profit and loss, transaction costs
that are attributable to its acquisition or use.

ii. Classification and subsequent measurement

Classification for the purpose of initial recognition, the Company classifies its financial assets
in lodlowing categories:

*# Financial assets measured at amortised cost;

* Financial Asset Measured at fair value

through other comprehensive income ("FYTOCI); or

* Finandcial asset measured at fair value through Statement of profit and lags ['FVTPL).
Financial assets are not reclassified subzequent ta their inftial recognition, except if and in the
pefiod the Company ehanges its business modelfor managing financial assets.

A& financial asset being ‘debt instrument' is measured at the amortised cost if both of the
following conditions are met:

= The financial asset is held within & business model whose objective & 1o hold assets for
collecting contractual cash flows




» The contractual terms of the financial asset give rise on specified dates to cash flows that
are Sokely Paymenis of Principal and Interest ['SPPI') on the principal ameunt cutstanding,

A financial asset being “‘debt instrument’ is measured at the PYVTOC il both of the following
criteria are met:

« The asset is held within the business model, whose objective is achieved both by collecting
contractual cash flows and selling the financial assets, and

« The contractual terms of the financial asset give rise on specfied dates to cash Hows that
are SPPI on the principal amount outstanding.

A financial asset being equity instrument is measured at FVTPL All financial assets not
classified a5 meatured at amortised cost or FVTOC) as described above are measured at
FTPL,

ii. Subseguent measursmeant

Financial assets at amortised cost. These assets are subsequently measured at amortised cost
using the effective interest method. The amortised cost is reduced by impairment losses, if
any. Interest income and impairment are recognised in the statement of profit and loss.
Financial assets at FVTPL These assets are subseguently measured at fair value. Net gains and
losses, including any interest income, are recognised in the Statement of profit and boss.

iii. Deracognition:

The Company derecognises a financial asset when the contractual rights to the cash flows
from the financial azset expire, or it transfers the rights to receive the contractual cash flows
in a transaction in which substantially all of the risks and rewards of ownership of the financial
asset are transferred or in which the Company neither transfers nor retaing substantially all of
the risks and rewards of ownership and it does not retain control of the financial assel. Any
gain or loss on derecognition is recognised in the Statement of profit and loss.

iv. Impairment of financial assets [Other than at fair value):

The Company recognises loss allowances using the Expecied Credit Loss {'ECL") madel for the
financial assets which are not fair valued through Statement of profit and loss. Loss allowance
for trade receivables with no significant financing component is measured at an amount equal
to fifetime ECL. For all other financial assets, expecied credit losses are measured at an
amount equal to the 12-month ECL, unless there has been 2 significant increase in credit risk
from initial recognition, in which case those financial assets are measured at lifetime ECL. The
changes [incremental or reversall mn loss allowance computed wusing ECL model, are
recognised as an impairment gain or loss in the Statement of profit and loss

W, Investments in subsidiaries:
On initial recognition, these investments are recognized at fair value plus any directly
attributable transaction cost. Subseguently, they are measured at cost,

Financial labilities

I. Recognition and initial measurement:

Al financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument. All financial llabilties are initially measured at fair
value minus, for an item not at fair value through Statement of profit and loss, transaction
costs that are attributable to the liability,




Il Classification and subseguent measurement:

Financial fabilities are classified as measured at amortized cost or FVTPL A financial liability is
classified as FVTPL if it i classified as held-for-trading, or it is & derivative or it is designated as
such on initial recagnition. Financial fiabities at FVTPL are measured at Tair value and net
gains and losses, including any interest expense, are recognised in the Statement of profit and
loss

Financial liabilities other than classified as FYTPL, are subsequently meatured at amortised
cost using the effective interest method. Interest expense are recognised in Statement of
profit and loss, Any gain or loss on derecognition is also recognised in the Statement of profit
and loss,

IN. Derecognition;

The Company derecognises & financial liabifity when its contractual obligations are discharged
o cancelled, or expire,

The Company also derecognises a financial liability when its terms are madified and the cath
flows under the modified terms are substantially different. In thic case, a new financial
liability bazed on modified terms ks recognised at fair value. The difference hetween the
carrying amount of the finzncial Hability extinguished and the new financial liability with
maodified terms is recognised in the Statement of profit and losz

IV. Offsetting of finandal instruments:

Finandal assets and financial lisbilities are offset and the net amount presented in the
Balance Sheet when, and only when, the Company currently has a legally enforceable right to
set off the amounts and it intends either to settie them on a net basis of to realise the assets
and settle the kabilitees simuRaneoushy,

V. Derivative financial instruments:

The Company holds derivative financial instruments to hedge its interest rate risk EXPOSUTES,
such derivative financial instruments are initially recognised at fair value. Subseguent to initial
recognition, derivatives are measured at fair value, and thanges therein are recognized n
Statement of profit and loss. Derivatives are carried as financial assets when the fair value is
positive and as financial Habikties when the fair valve is negative.

2.7 INVENTORIES:
Inventories are valued at the lower of Cost and Net-Realisable Value.
The Cost is determined as follows:

al Raw materials and Store and Spares: cost includes cost of purchase including non-
refundable taxes and other costs incurred in bringing the inventories to their present
location and condition, Cost is determined on First in first out {FIFO) method.

b) Finished goods and work in progress: cost includes cost of direct materials and labour
and a proportion of manufacturing overheads based on the normal aperating
capacity, but excluding borrowing costs. Cost & determined on weighted average
rmethod,

€] Traded goods: tost includes cost of purchase including nen-refundable taxes and
other costs mcurred i bringing the inventories to their present location and
condition. Cost is determined on First in first out (FIFO) method.

Materials and ather items held for use in the production of inventories are nat written dhowm
below cost if the finished products in which they will be incorporated are expected to be sold
at or above cost.

Met Realisable value is the estimated selling price in the ordinary course of business, less

estimated costs of completion and the estimated costs necessary (o make the sale
KHA
e beg %




2.8 CASH B CASH EQUIVALEMNTS:

Cash comprises cash on hand, in bank and demand deposits with banks and with financial
institutigns. The Company considers all highly liguid financial instruments, which are
readily convertible into cash and have oniginal maturities of three months or less from the
date af purchase, to be cash equivalents. Such cash equivalents are subject to insignificant
risk of changes in value.

Cash flows are reporied using indirect method, whereby profit / (loss] after tax is adjusted
for the effects of transaction of non- cash nature and any deferrals or accruals of past or
future cash receipts ar payments for the year. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.

2.9 PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS:

i) Provisions are recognized when the company has a presant obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required 1o settle the obligation and a reliable
estimate can be made of the amount of the obligation. When a provision is expacted to be
reimbursed, the reimbursement & recognized as a separate asset, but only when the
relmbursement is virtually certain. The expense relating to a provision s presented in the
Statement of Profit and Loss net of any réimbursement.

il} If the effect of time value of money is material, provisions are discounted using 4 current
pre-tas rate that reflects, when appropriate, the risks specific to the liabifity. When
discounting is used, the increase in the provision due 1o the passage of time Is recognized
ac finance cost,

i) Contingent Babilities discbosed for
a. A possible obligation that arises from the past events and whose exittence will ba
confirmed only by occurrence or noa-occurrence of one or more uncertain futune
avents not wholly within the control of the Company; o
b. Present obligations arising from past events where it |s not probable that an outflow
ol resources wall be required to setthe the cbligation or a reliable estimate of the
amount of the obligation cannot be made.
] Contingent assets are neither recognized nor disciosed in the financial statements.

2.10 EMPLOYEES BEMEFITS:

i} Shart-term Employee Benefits:
Short-term employee benefits are recognized as an expense at the un discounted amount
in the Statement of Profit and Loss faor the year in which the related service s rendered.

il) Past Employment Benefits:
1. Defined Contribution Plan:
Company's contributions pawd/ payable during the year towards provident fund, pension
scheme and employees’ state insurance ('E5") scheme are recopnized in the statement of
profit and loss each year when employees have rendered service entitling them to the
contrnbutions,
2. Defined Benefit plan:
Company's liability towards gratuity in accordance with the Payment of Gratuity Act, 1972
is determined based on actuanal valuation using the Projected Unit Credit Method [PLCK|
as at the reporting date.

iil) Other Long Term Employee Benefits:
Liabifities recognized in respect of other long-term employee benefits are measured at the
present value of the estimated future cash outflows pxpected to be made by the Company
in respect of services provided by employees up 1o the reparting date.




All actuarial gainy/losses in respect of post employment benefits and other long term
employee benefits are charged (o Other Comprehensive income.

211 REVEMNUE RECOGNITION:
a) The Company derives rewvenues primarily from manufacturing & trading of Poultry Feed
and Crude Oil and trading in other agricuural products.

Revenue from the sale of goods in the course of ordinary activities it measured at the
fair value of the consideration received or recsivable, net of returns, trade discounts

Revenue is recognized on the basis of dispatches in accordance with the terms of sake
when the significant risks and rewards of ownership have been transferred to the
buyer, recovery of the consideration is probable, the associated costs and possible
return of the goods can be estimated reliably, there is no continuing effective control
over, or manageral involvement with, the goods, and the amount of revenue can be
measured reliably

Revenue is also recognized on sale of goods in case where the delivery is kept pending
at the instance of the customer, as the parfarmance obligation has been satefied and
control are transferred and customer takes title and accepts billing as per usual
payment terms.

b} Income from services rendered is recognized based on the agreements/arrangements
with the concerned parties and when services are rendered by MEeasuring Progress
towards satisfaction of performance obligation for such services.

2.12 OTHER INCOME:
#l Dividend income from investments is recognized when right to receive is established.
ii} Interest income is recognized on a time proportion basis taking into account the amount
outstanding and transactional interest rate applicable,

2.13 BORROWING COSTS:
Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time to get
ready for their intended use or sale, are added to the cost of those assets, until such time
as the assets are substantially ready for their intended use or sale.
Interest income esrned on the temporary investment of specific borrowings pending their
expenditure on gualifying assets is dedected from the borrowing costs eligible for
capitaliration,
All other borrowing costs are recognized in profit or loss in the period in which they are
incurred.

2.14 FOREIGN CURRENCY TRANSACTIONS:
i} Initial Recognition
Transactions in forelgn currency are recorded at the exchange rate provailing on the date
of the transaction or at rates that closely approximate the rate at the date of trarsactions.

i) Subseguent Recognition
Foreign currency monetary items of the Company are restated at the closing exchange
rates.

Gains and losses anising on settlement and restatement of foresgn currency denominated
monetary assets and labilities 3re m.-!__hl statement of profit and loss
e g
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EXCEPTIOMNAL ITEM:

Significant gains/losses or expenses incumed arising from external events that is not
expected to recur are disclosed as ‘Exceptional item,

INCOME TAMN:

Income tax comprises current and deferred tax. It is recognized in profit or loss except to
the extent that it relates to other comprehensive income,

Current tax

Currant tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustments to the tax payable or receivabie in respect of grevious
years. The amsunt of current ta reflects the best estimate of the tax amount expected 1o
be paid or received after considering the uncertainty, if any, related to income taxes. It i
measured using tax rates fand tax laws) enacted for the relevant reporting period .

Current tax assets and fiabilities are offset only if there is a legally enforceable right to set

obf the recognized amounts, and it is intended to realize the asset and settle the liability on
a net basis.

i) Deferred tax

2.17

218

Deferred tax is recognized in respect of temporary differences between the camying
amounts of assets and liabilities for financial reporting purposes and the cormesponding
amounts used for tasation purpese. Deferred tax is recognized n respect of carned
Forward losses and tax credits. Deferred tax is not recognized for temporary differences
arising on the initial recognition (other than in a business combination| of assets or
liabilities in a tranzaction that affects neither accounting nor taxable profit or loss at the
time of transaction.

Defarred 1ax assets and liabilities are recognized to the extent that it is probable thal
future taxable profits will be available against which they can be usad. Deferved tax assate
unrecognized or recognized, are reviewed at each reporting date and are recognited/
reduced to the extent that @ is probable/ no longer probable respectively that the related
tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when
the asset is realised or the liability is settied, based on the laws that have been enacted or
substantively enacted by the reporting date, Deferred tax assets and kabilities are offset if
there is a legally enforceable right to offset current tax liabilities and assets, and they
relate to income taxes levied by the same tax authority on the same taxable entity, or on
different tax entities, but they intend ta settle current fax fiabilities and assets on a net
basis or their taz assets and liabilities will be realized simultansousky.

EVENTS AFTER THE REPORTING PERIOD:

Adjusting events are events that provide further evidence of eonditions that existed at the
end of the reporting period, The financia statements are adjusted for such events before
authorisation for issue. Non-adjusting events are events thal are indicative of conditions
that arose after the end of the reporting period. Non-adjusting evenis after the reporting
date are not accounted, but disclosed if material.

EARNINGS PER SHARE:

Basic earnings per shares has been calculated by dividing prafit for the year attribulable 10
equity shares holders by the weighted average n umber of equity shares outstanding during
the financial year. The Company has not issued any potential eguity shares and
accordingly, the basic carnings per share and diluted earnings per shares are the same.




FHA-PARYATI FOULTRY FLED PRIVATE LIMITED

I? Property, plant ang EsjuipmEt (K in Logs)
| Gross Block At Deemed Cost) Dipraciatian Ned Blnck
Particuilaiy iz on Dispossl/ Orher &4 an Agon DispesalOthes An on Asan s on
oyoazan | T | gjosments | sjmyaez | ogjospens | PO | imens | sajoygons | syoaaz: | symaon
Drwsniesd assets
Farinry Building EE LR FS - 148,42 11494 578 A0_ER 10820 LR
(MTice buliding LHEE 58,50 EReF 5% 573 SLAS 5381
Plant and equipmeni ano 13 - #0013 a0 RS 2072 120 2 b R 0048
Ebectrical sguipment i6.14 . 16.14 58 P37 155 2710 g
Vahiches ifis ; . 1718 2147 310 14,56 1162 1571
Glfipe pgupment B 0.5% - 455 332 044 3.75 [EX i bES
Lompules 134 047 - in 100 030 1.39 Y-k 0.8
Fara Fighting equipmont 2.53 1.593 L&D (iR 0.7 1.R] 1.53
Furniture & Flatures H T = 4 A 1
E;:m gt LLE R 1.5& = E559. 76 181 EER - 204,60 365 18 437.29
Groms Wock (Al Deemed Cast Depreciatian Net Block
Partiulars A o Additions | DVpossl/Other s an As on Nk ien Disposal) Daker Az an Az on Az on
o Acusiments Fifodyaca1 | onfnafaonn Adjustreents | 3100302001 | 31033081 | 510083030
Factory buslding 1847 2 148,42 J6ES &.78 1344 11484 Il B F
Dffice balding 56,58 . &R,5R na? 035 077 5381 54,76
Prant and squipment 400013 . 4, 13 78.93 2072 99,65 Tl 1 170
Elecirical srpepment 16.24 - = 1624 521 137 h.54 S66 1303
Wehicles 57,18 - . 1718 17.35 413 2147 1571 1983
Cfice eouipment 307 oo = 3oy .62 (50 3.3 LES 108
Cornpidar 1.14 - 1.14 103 (X - 1.08 0.056 13
Fire Fghding eguspmant 153 153 .20 id 0.60 183 20
t;'ll?_m' P it e EH. 10 oos &8, 20 186,29 a4 63 - 1 497.29 531.81

11 Hefar noto 20,1 tor detrils of assets pledged

3.3 AN tithe deeds of immovabie progesty ste hold in the Faemae of the TEmpany
4.4 Thin Comnpany has mat revalised sny of its Propemy, Plant and Equipment dising the year
14 mtenest capitabsed duding the year nil {2021 Nilj,




A, Mght-of-use-33541s A5 Lars)
Particulsrs | o Rinck {8t Deemed Cont} D preciatan Pt Block
Az om Additions | DispasalOtker LI ] i om For the Year | Dcposal/Other Ay o Ks on A5 on
04042021 A st mesnt Bifodaond | 000442071 Adjusument | 31f03/2023 | 3yosfaoez | aijoajaon
Leasad Ariels
Lard .81 T&l - . 161 TEL
Tulal Kight-of-we asiels 7Bl . = T8 " - = - T.aL 781
Pariicilars Gross Block (At Deemed Cent] Depreciatian Mot Bioth
Ay on AddEtions editinns A% o s oA For the Year Deleticns Bs on F B o
0114/ 2020 31033021 | 03/04/2000 31/03/302) | 31/03/2023 | 33/03/2020 |
Leased Baeti
Land T6l Tl 161 751
| Tiotal Right-of-use assets T/l - - +al 5 - . 61 761
5. Intangible assets M. in Lacs]
Gross Block Amoriisation Na1 Block
Panitulars As on Dizposal/Other Az an Ag an Diapesal{Other Az an As on 5 on
it Fos the
0104/ 2021 Adpstments | 31/03/7022 | ©1/04/2021 HENEA | djmstments | 31/03/2022 2022 | 3 21
[raned @t
Comgputer sofveare 1.m i3 103 - 103 3
Total 1.03 . . 1.0 103 . - 1.0% . a
Gross liock Amortisation MeL Black
Partlcalars Az on sposal fOthes Ay on &5 om Biipodal Otser i on fix on &g G
Aditinns Forr the
B §1/04/2020 Adustments | 31/03/H031 | 91/84/2020 i pmeets | 31/83/2001 | wijoafzess | 31/03/2030
Owiretd ansets
Copnpurer softwise 103 1ea 103 - 1o
Tatal - - 1.58 1.03 + 103 -




& Mon-current financlal assets - Imvesiments

{3, in Lacy)

As al As
Pt No. |Facewalm| o 3,202z | arch 31, zozs
Investments carvied at fair value through OC)
s in ikw Im
Limion Bank of Indis 1413 10 .56 0.48
Tatal IvesTmanis A.55 0.4R
Apgrapate amaunt ef quoted investments & Markst value thereof .55 048
T Othor Financlal Assets [Bs in Lacs]
As at As at
oo March 31,2022 | March 31,2021
Unsecured (Considered Good)
Security Deposts® 34, 14 24,14
Total .14 34.14

"hecurity deposits (which meet the definition of & financial asset as per Ind AS 32) have been included in
‘other financial zssets’ line itemn a3 per amended Schedule 111 of the Carpanies Act, 2013, Presously, thesa

deposis were irchuded in 'loans’ line item.

5 Diher nOn-CuFrent S1asts (R, in Lac)
At at As ol
articulans
" March 31,2022 | March 31, 2021
Ursecured [Considersd Good)
Other statutory recenvable E52 11.08
Diher advances 035 .25
Total 6.78 11.31
G inventories LN Lacs)
Ax at As al
Fa
i March 31,2022 | Warch 31, 2021
Hanw rmiatarial 10790 SR 25,14
Findiked griods 1,E24.46 1,%58.52
Ltack in trade 194 18 115,50
Stews i packing materis 89,78 .51
| Total 3,201.41 161508
9.1 refer note 20,1 for details of sisets pledged
10 Trade recehables (R in Laca|
- As at s i
March 31, 2022 March 31, 2021
Trade receivables
- Considered pood - Umecured 1,715 38 158525
- Trade recervables - Credit impained 14,61 351 39
Total 1.725.99 1837 83

The credit panod on sales of goods varies with sezsons and Business market and gengrally ranges betwesn

30 1o 180 days,

Before accepting any new customer, the Company has a credit svaluation system In axsese tha potential
customers tradet quality and to defire credit Bmits for the customer
Credit limits aitributed to customers are reviewed on an annual bass,




uuum;iln; far fallvwing periodi from due date of
Particulars Lessiban b |&masthi - 1 More than § Toral
Hol Due ; pour 1-1 years 2-1 peari ey
Trade Receivabiey
T Undispuied irace recesvables conskdered good [ CE! 481,97 11,54 §73.08 1910 117 1,715.38
i Undlisputed trade recsivables-which have sgniflcant morsase 71 crod : 4 : . -
) is parteed tradn recesabie-credil impared
i} Disguited trade recsivables-considernd - -
¥) Disputed trade recetvigles-which have sigrificant incroasa ineredit : .
vi trace Iunluﬂﬁlﬂltmpltd - 463 g 558 1461
TOTAL LAE LI ami a7 11.53 47171 35.10 1115 1,729.90
= Cutstanding fur Following periods from due date of it

Particulars. | et Due L::E :::nuu = 2yews e :l;lhn!- Total
Trade Lectivables
i] Undisputed Trade recevaldes considared geod #1007 332,74 &F2.36 12046 R3.53 2508 L5853 25
i} Urdisputed trade recebmabley-ahick hase dgnificant infreaks n credi = . - - -
iiifbn i sputied irede recebabilos-crndd impared +
i) Dot trate recaivanles-onsi dered good . . -
w] Disputed trade receivablis-whith have significant inclease in credit rig - - - .
i [Disgmates] Eracle receivabies oo impared 4.1 146 38 104.38 352.3E
TOTAL A61.07 117.3% 47136 220,48 priH L] 12638 1,887,523




11 Cash and cazh equivalents {Rs. imi Lacs)
B ki s at A%
ki March 31, 2022 | March 31, 2021
Balances with barks
-if1 current accownt 106 305.30
{Cach o hand 955 127
Total 145.71 316.57
12 Bank balances other than Cash and Cash Eguivalents fR=_ in Eacs)
Particulars Abw b
March 31,2020 | March 31,2021 |
Cther Bank Balamces
in deposit sccounts o 4.00
Margin maney deposi* 24 B2 1357
Total 19.83 27.57
*Margin Money deposi is ageingt bank gurantee and letier of credit availed by the company.
13 Cwrrent Financial Azsots - Other fnsncial assets {R5. in Lacs}
kars Az at AL at
March 31, 2022 March 31, 2021
(Ursecured, considered good)
Dther advances
inerest acrued bt not due on depasity 0.&e 0.99
Total 0.83 0.59
14 Other current assets [Bs. in Lacs|
Iparticutars i b
March 31, 20232 March 31,
|Unsecured, consldered good) o -
Bdvances athes than capital advences
Prepaid espenses EE-L LET
Adhvances 10 suppliers and others 28.13 33.09
| Osher statutory receivahlas 10.56 -I-.:':I:I
Tiokal 43 .67 26,82




Motes forming part af the financial statemams

15 Dguity share capital (R, in Lacs)
|' &5 at s At
March 31, 2622 | March 31, 2023
Authorieed Cagenad =
5, 00000 (2021 500,000 nouny shares of Bs. 100/ =ach 500,00 5001 £K)
Issued , Subseribed & Fully Paid Up ;
50,000 [MI21: 4,50,000) lully péid equity shares of ®s 100/~ each 450,00 45000
450.00 450.00

15,1 mghts, preferences and restrictions releting 1o each cas of share capltal
Thi carmpany has one class of share refered 10 a6 Equity shenes having o par value of As 300 per skarce. Each hodder of squity
shares i entitled ie one vole per share. The ckidend propossd by the Raard of Dirsctors, i any, Is subect 1o Bve appyoval of the
sharehdars in the ensuirg Annual General Meeting, sooapt in tise of ntersn divdend, in thie event of liquidatian, the equity
sharehalders will be entitlad to receive 1he Emaining asseti of the campany after distributaon of il prelerential smownts. The
distribution will be in propertian 10 the sumber of equoity shanes held by the shareaoidens

15:2 Recoaciliation of the mamtier of eguity shares (R4 in Lags)
Es af March 31, 2032 #x gt March 31, 2021
Partiidars Mumhar ol
) = Amaust | Rumser of Sharec Arrigaani
Total noe of shares cutstanding af the Beginaing of the 450.00 450,000 450,00
No. ol shares Bsued During Lhe year - .
Totalno. of shares sutstanding at the end al the year T 450.00 4,50,000 45000

15.3 Equity shares held by Rolding comparny
Particudars

Bl Mlarch 31, PO2F

A ab Mlarch 31, 2021

Shires Gleal Agra bndunlries Lenitied

2,39 500

1,25,500

15,4 Details of hwreholderi holding more than 4% shares In_the company

&5 at March 31, 2022

&5 3 March 31, 2021

Particular No.of fquity | %holdingn | Mo of Equity | % halding in the
Shares ihe class Shares Elais
| Shiva Giclal Agre brduuries Limied FFTY 51 CH| 2.29,500 55, GO
O 8. Chakkarsar (HUE) 55,504 13118 55,000 13.11%
Ratibukar Marmeds 17000 ERi% 17,000 1.3
(Sow. Deepali 0. Chakkarsar A0 000 B 57N 30, 0440 65T
15.5 Shareholding of Promoters
Name of Frematen Mo, of Sheares | % of total shars® | 0 e Suring
the year

Ay af March B1, 2007

{Shiva Gicbal Agro indurtries Limitod 2,249,500 51 % 1. CxCP
Clip B Chakarwar (HUF) 59,000 13,115 0. D%
PlacdBaikar Mamkran Mamde 37,000 BN 0 s
[Saw. Deepai D. Chekharwar 50,350 11.17% 0.00%,
Sowe, Sangeeta Mamds 180,500 2.3 000
Bpkrishna hamide |HLF} A, 000 4 T % C.O0%
[Mardcras Mamsie (HUF) 8,000 200 £ LHES
{Shivkurar Marikraa Marde 0,000 2008 0N
|osinanashwar Balklchan Mamdn 7450 1.5G%! 00
Sow. Kashibai ¥ Mamde 7,000 L.56% .00%}
Exnaih Mamnde 5000 L% 2.00%
Bakkrishna Mamde 5.000 1.1i% LD
Maniuras Mamide 5,00 _Lilw 0.00%
Taimaia Mamde 3.0 .57 0.
Saw_ Shivan R, Kocgirwar 2.300 0.51% 0.00%
e =aan £ Mamde 1,000 LI 1100
[Rokn D Chiakics e 10K 023 0.00%




|r4NﬂPml'nutul No. of S$hares | % of wal chares® “mﬁh
Ax gt March 31, 2021

Ghasa Global Agra Indusiries Limifed 239500 :-mmil 0 D%
EE 8 Chakkansar (HLUF] 29,000 11.11% 0 D0
Bhadhubar Wen ik e bands 17 000 ﬁ_ 0.00%
Saw. Deapall D. Chaicka reas 50,250 1.5 1.0Hr5:
Lo !IEEH Rdarmde 10500 L33% [l e ®
Balkrighng Mamdo [HLUF) 5000 £ s
Kanikrao Mamde {HUF) GonnH 100 [ [
Shidkumar Manikiao Mamse 5_.._“'"]‘ AN [alln i
Dynaresshwar Balkisham bamaop T 450 1.E6% £ 00
|5:mr. Eashibal ¥, Mamde 7,000 T 0.o00M
Exnath Mamde 5,000 14l Mgr:_'
falioraibna W e mede 5,00 11. [y
Manikrao Mamds 5, DK 1.10% GuoCr
lammala Mamde 3,000 e [
Tow, thivani A, Kpdgesar 2200 0AI% .00
terwan E Mamoe 1,000 D.21% DO
Fghar T Chakicrwar 1,10 0.3TH 000

* Represents % of shares held, congutid baved on total umber of shares gy ot 31 Merch 2002 & 31 March 2021 respectioely,
=5 Wapregents (kasgs in share holding %, computed based on the dhated held at the beginming of the year ad end of (ha

weat of respective holder

16 Ofhar Equity {Rs. m Lacs|
Ag Wt Bz at
b Miarch 31,2022 | March 11, 2021
Capdial reserve B5.00 E5.00
el e sarye E5.00 £0.04
Fetmined =arnings 1641,42 1 56308
1hirmd il S AT £ ae BESRR A INeame (1.73) 1.35 |
[Total !,-_i.lﬂ 1,739.33
{i General reserve e free feserves of the Comparmy which are kegl assde oot of the Compamy's profi
b Mt thee future requiemonds 25 and when they arse. The Campary tramsfers a partion of profit after tax o
peneval reserve e iuanl Lo Ihe presisions of ihe erstahie Compankes Act, 1556
) Resained sarmings represents the Company's wndistribaied camings afte Loaes
1T Nom-qurrent fimanosd kabilities - Borrowings {Rs in Lacsh
g w As at
i March 31, 2002 | March 1, 2003
Secuned- at amortised oost
Tierrm Lisasy Trom Basks 261.13 44092
Unascured- 5t Bmartised ool
Lasang ard Advasdes
fram related parfes T 10%.73
trom Othiers 14413 143 7d
Total 476.27 £50.38




111 Mature of Securty and Terms of Repaymsent

of Secured Borrowing

Fakare ol Jecurity Term Lown On § ZE Terms af mEnk
Tarsa laan (UGECL Schame ) from Bank i A1 ) 22 13 frepayable w36 equated montkly nilalmess from
eciured by Hypathecation af steck ad AT aloeg with Interess rate of T50% per

e of Security Term logn | 0w 31/03/21 I Tarmis of Repaymeent
wrm loan (Cowid-10 Scheme| [nam Benk i 45500 125 30 {Repavabds in 1B egualed monthly sstalnents of Rs
ured by Mypalhecsion al tock and 5 Laey fram 3071170 sdang wamn Inieest rate of]

0O% gel annum.
wrm b (UGECL Schere) bom Bank is 483 .00 483 20 |Agpeyable n 36 equatcd manthly instalmznts -from
wd Iy Hygsatheestion ol ok and ML afong with eferest rade ol 7LD s
AN

17.2 Terms of repayment of wisecured borrewing
[¥1 Losens ard Afvances fram related pasty and director of & 7100 Lacs casryging interest rxie & 10% poa s repayvable aftera

penod af & years inam the date of loan.

[W] inter-Corporase Loan of As 144, 13 Lacs carrying Inkerest rote @8 5% pob b tepeyable sfler o perd of 5 peats (roen the dase of

[0

17.3 thidsation of Bommowings

{a} The: Company has wsed the bormowings Fom banks and financal indtiutions o thie spedife puipose for sich 0 owas teken

the Dalance sheet daks,

174 The guartsrly mlurns/salements of cuerent assets filed by the Compary wilh banks i relaian Lo secured borrowings whemever
2pplicaile, e im agreement with the boalke of accounts,

1R Nen-furfst prewisiond [Es in Lacs)
Particulars LY L ad gt
i March 30, 2022 | March 31, 2021
loyee berefits -
EraAudty payathe 7.14 H.7E
otal 7.14 E.T6
19 Delerved tax labilithes (Nut) {Ry. i L)
B at M5 ak
S March 31, 2023 | Mareh 31, 2071
Propeity, plant and eguipment 74.19 FLRE
Statutory dwey aflowable on payment basis 15.25) (3.311
Defined benefin plans 1241 0.1
‘oial FOUAE 7358
19,1 Mewsmen in abeve mantioned delened @ assety and Eabilitios: {Fs. in Lacs)
Im |Recognized i
Balanice Recagmnimed im L 2
Parisiylisi Recogriged ks 01| Chiirg Balange
pp {profit or loss | Equity " =
Property, alant and eguipment 76.18 [La2a| - 7419
Enatutiory duss aliowiakle an payment bass 3.3 o5 . : (325
Defned benefit plans 0.7 - - jLaz) (9243
Provision joo dowtxiful dells - F
Tatal TASR - [1.02)] TOLES




Balamce Recogmized in |Recognized in e b O] : .

Pasticulars - Profit or loas. bt Regagnired in Cleing Balans
Preperly, plant aad sguipment 1135 RFL] | . 7610
Stmutory durs allawabie on payment basis 13601 [e3kh - {331}
Celined benslil phan 0:55 013 07
Prowtsion lar doubtiu debds 116,009 Lol - 4
incosme tax has been provided Tor at reduced rake &5 per secthon 115804 of the Ircoera Tax Ao, 1951
Bonpe, defened tas has been measored ot 35 168% in the abone reconciliaticos of (ax sspense,

5.2 Income tax crediif|expense| recognized cirectly in eguity RS i Loy

sk

E | P

Tas n¥fect of dhanges in Fak valoe of equety instrumaents
Tian alfiert an actearal gainaSosses on defined hensfit abligatians

Margh 11, 3021

Total

s
ls ‘E"

:’ﬂ.!ﬁ II

19.3 Beconcilision af tax 10 the atcaunting prafit is & Tallows: (Rs. in Lacs}
1 AL AL gt
FaiCu Miarch 31, 2022 | March 31, 2021
Accontng profil befone tox 1122 00
Tax Ewpefids 5t batunary bas rass of 35 1TERSS (3000 75 I6R%] TE M L4 HS
Adiustmenis:
Eftect of eipenses 1hat are not deductinle n determining teeable piofi 065 1034
Taoe Effects af amownts which aae deductible in miculating teable income [[aksE I [SCLEE)
Taa euperse reported in the Statement of Profit and Loss 25 ES 14.7H
104 Curreet taw |inbilties Rz, in Laes)
Pa Ax l.l:! )
March 31, 2022 | March 31, 2021
Income Las peyakle 1.36 1d1
Taotal 126 F ]
20 Curreet financisl Esbllitles - Borrowings A5, A Las)
i Az ot A5 A
dibet March 31, 3037 | March 31, 2031
Sovurped- a3l amoelived o
Working apial lnans repayable an demand
- Bupes koan frem barik 2 54553 B.16
Current perilors of long-tem banfowings 1aL.00 35708
Tatal 2,57 1,337 24

2001 Maturs &l security For working capitad laan

Working Tapital Loas interest rale vares fom B.35% to O 6% and & secured by way of hysothecatinn of imeniaries, Bonk

ety and mortgage of kasshcld propesty, Furiber the laan b been persorally puranteed by all the direcion of the company

20.2 There s no breach of lean agresment

0.3 The quarterly feturmsslatements of currend apsets filed by the Company with banky n relstion 1o secunsd
borrowings whersve applicable, ae in agreement with the books of acooants

11 Trade Payabiey
Fa Bg ot At
riutary March 31 2023 | Marchk 31, 3070
Mdicra anterpeised and small enterprses | efer note below | 1 o
Crifeer than Maro entenprises and small enterprises | refer note below | B 45 Ha &7
Torad BE.Af 06T




L iCiRsiRR for lallow from due idate of ni

Paricalart 'Eg Due Less than | year |1-2 years -3 years muore Hian 1 o
Trade Paghies
ii MaME . - -
ii] Cthirs FLLE] 1436 S04 10,0} 2854 H 4G
iih] Misputed dues- MSME - -
i) Disputed dues- (ners - -
|[ToTAL 26.93 14,046 5.4 10.02 26.54 86,49

Trade Paybdes

i] MSME

i) Ciders

llr!lillElllﬂ'l iyips- MSME

v ] [Hsauted duss= Others

OTAL




11 Other current financial Kabilities {Fs. In Lacsh
Pariseid B wt Ay at
March 31, 2032 | Manch 31, 2031
Financial Mabilities carried 31 smortised rost
Agrngs] Capenses [ 1203
Totid [T 1243
23 Othar current llabilities {BK. In Laet)
Partieulars As at o
Begrch 31, 2022 | Maech ;]. Eﬂ
noes fror custamens e 1673
ATy fuey 13,354 g4l
[Tatai &4, 51 1515
24 Curveni prosisions (R in Lact)
|Flrllr.|.|1-lﬂ. As it A-at
March 31, 2022 | March 31, 201
|&=piaspess Berefin, 16.22 BB
[Totat 18.22 8.4




MNotes farming part of ihae financlal statemants

25 Revenue from operations

[Ra. in Lacs)
Particulars 31 Mtarch, 2022 31 March, 2021
Sale of products
Finished goods 12,363,910 288,50
Traded goods ZBX. 75 37TB.45
Total Revenue from Operations 12 546.65 11,366.74
Particulars of sales {Rs. mn Lacs
|Particulars 31 March, 2022 31 March, 2021
Finished goods
Crude oil 4,532 04 3.670.21
Paultry feed 7.731.86 7.318.08
12,263.90 10,988.30
| Traded goods
Pouliry feed 30,85 a2 82
Cruds il - 302 80
Oiehars 23651 A4l
|Other Income
Sauda Settherment Income &.00 a441
282.76 ATEAS
Total 12,546.66 11,366.74
26 Other incame {Rs, ini Lacs|
Particulars 31 March, 2022 31 Mpreh, 2021
Interest income 2.54 433
Mt Gain on sale of Investment 032
| Total 2.54 4.55
27 Cost of materials consumed {Rs, In Lacs]
Particulars 31 March, 2022 31 March, 2021
Raw material gonsemed
Inventary af the beginning of the year 26,14 53414
Add : Met Purchases 12.397.85 9 698 95
12,423.99 10,723.09
Less  Imventary at the end of the year 1,062 58 26.14
Cost of raw material consumed 11,331.01 10,196,524
|Packing material conjumed
irventony at the beginmng of the year 9.4 525
Add  Wet Purchases 67 &3 3544
e A7 40.71
Less - Inventory ot the end of the year 12.08 g2
Cost of packing material consumed &4.80 31.47
Total 11,395.81 10,228.41




28 Purchases of stock-in-trade {Rs in Lacs)
(Particulars 31 March, 2022 31 March, 2021
Crude Oil ' 29587
Poultry feed 11869 41.77
Cthars 22060 65 52
Total 339.29 403.16
29 Change in inventories of finished goods & Stock in rade {Rs. in Lacs)
|Particulars 31 March, 2022 31 March, 2021
Inventary at the beginning of the year
Finithed goods
a) Crude ol 57130 20323
b} Poultry feed Bi7323 71054
Stock-in-trade
a) Other 11950 80,7
1,518.03 1,013.4%
Imventory at the end of the year
Finished goods
a) Crude eil 22974 57130
b} Poultry feed 1.5%4.72 82722
|Stock-in-trade
a) Other 194,18 119 %0
1,018.65 1,518.03
[increasa]/Decrease in Stock [500.62] [504.53]
30 Employee benefits exponse {Ps. in Lacs)
(Particulars 31 March, 2022 31 March, 2021
Sularied, wages & bonus 126.34 113.33
Contribution to provident fund 3.08 PR L
S1afl welfare euponses 0.08 0.5
Total 131.50 115.83
31 Finance costs [Rs. In Laes)
{Particulars 31 March, 2022 31 March, 2021
IntEFest ExpEnses 159.73 173,32
OiLther borrowing cests 1845 5.36
Total 17TE.18 178.68




37 Deprecation and amortization expense [Rs. in Lacs)
Particulars 31 March, 2022 31 Mareh, 2011
Depreciation on property, plant & equipment [Refer Note 2 3368 .62
Amaortization on intangible assets (Refer Note 3)

Total 33.68 34,62

33 Other expenkes [R5, In Lacs
Particulars 31 March, 2022 31 March, 2021
Stores & spare parts consumed 26.97 15,81
Power & fusl 18243 176,81
Rent 10,27 0.63
Riepalirs to building 1.63 0,34
Fiepalis to machinery 1.30 1.05
Insurancs 1.5b 5.29
Rates & tanes 1.23 1.38
Bad debis SOn.02 51546
Freight end Transportation 4234 4725
Mescellaneous expenses T4 42 &l
Total B59.17 856.11 |

33.1 Particulars of payment to auditors {Rs. in Lacs)
31 March, 2022 31 March, 2021 |
Audit fees 1.15 115
Taw Audit Fees 1.15 1.15
Compary Law Matiers 045 Q.43
Total 2.75 175

34 Enrnings per equity share
I - As at As At
Particulars 31 March, 2022 31 March, 2071
2. Profit after Tax as per the Statement of Profit & Loss
artributable to equety Sharehalders 8334 44 3
b, Weighted awverage number of equity thares outstEnding 4,50,000 450,000
¢. Basit B Diluted earnings per share in rupee 18.52 5.83

I:Fa:e value of Rs.100 per share}

35 Wicrs, small and medium enterprises

There are no dues outstanding to Micro, small and Medium Enterprses beyond the due date s at the

Balance Sheet date. The ahove informatian regarding Micro, Small and

Medium enterprises have been

determined to the extent such parties have been identified on the basis of infermation available with ihe

Company and relied upen by the suditors




5O EMPLOTEE BENEFITE
&3 per e A3 1%~ Empicyee BEnefis”, the discasune of ergiloyee benelits arg given oelow.

Defired cantribution plan- [Rx.in Lacsj
Fartisulan 201122 2oaga1 |
Employer's tondnbution ta Prodent fung 105 i B

Bafined benela plan snd other wng term empioyes benetits: Gratuity plan

GrEtutty Plan |

The tompary aperaies. g atuity glan wherein every smployes is antithed 1o the Bassdit eruivaient 10 Pfteen doys salasy lanl depwes for
wach complmied wear of srvos, The same i payatie on termingtion o warvics of retirermand whichever s sarir, The Banefs wels

#lber five yoars. of comtireous wervice.

i) and Balencee of the

nm-mmmmmﬂm iR4. i Lars|
PARTICULARS Gratuity juntunded)
&% 21 March 71, | A ar March 31,
par il
Present Walue of Benefit Ohigaton 1 the Beginning of B Ferind 13 14 1151
imarpcl Cras 0 BR 0.R1
Current Service Cost 1.IR 132
Pait Serwica Coa E:
Liabiliy Trarstered in) Acquistions -
[Lmbibty Trameferied Oulf Divgstments) = -
AGmw)f Losces an Curtailnenl ::
SLizhitbes Extmguishied on Settlement] -
(Benefit Paid recty by the Ermipcrver|
[Benpdit Pad fram the Fund]
he £%acs OF Changes in Farsign Exchangs Rateg
Aczunnal [Seeslfiocsed o OBlganion Due to Changs n Demograghic Astumptiany -
Artunrial [Sain/Logses e Dblipatiais - Bue ko Changs m Fmancial Assurretian - .
Atumnal {Gaing)Losses on Dbligations 4 i1 r)
pLE T 1814
PARTHLLARS A :hnun n
{PrEsent Valus of Serif Dbigation o the ord af the Penng 11918}
Fail Wstue of Pian Assets 21 1he end of bhe Sedod .
Fundad Watus Bl (el f) (PN
Arnount recogrised & expends i the profii snd loss
(8. in Laca)
Bs an Mharch B, | Bs @t Manch 31,
0L
urfért Sovnge Cos 1.28 13F
Mgt bnlEren Co iES ] 0.n
Past Sepice Cost 1 L
[Ewpetiad Contiibuiliven by 2he bmployegs)
Gaisl/Lones an Curtmiments Ane Seliberma g -
= FNH. EI:H‘:.H:E Ry :
Recognized in Profit & Lo Accownt 196 [ET]
Amnaunt &E ini e Other Income iRy, o Lacy
ot March B, | 85 a9 March 31,
PARTICULARS - S N
Actusrial (GainilfLoses e Ohlgatan Far the Period 4:06) (S
|H1wn-|:n Flun hisets, Exgluding indprsss incoee - ;
Thange i PAaset Cevfing : ="
et lincome}/Experme for (e Period Recopnized |n OC) [ 4 58] 052 |




Serahlvity Anadguis

IR, in Legs!
As oot Mardh 31, | Agat Masch 31,
PARTICLILARS w21 1
Progecied Beneld Disgaiioe o Cusren) Aswpmprions 1208 13.14
[Beita EHect of = 1% Change in Bate nf Discounding [7.93] [a.8j
Dainn CFfect of -15 Chirge b Bite of Decounting [%.16] 127
[ienn CFlaet oF 1% Change n Rats of S8y indregis [5.24] 11%
Dafn EFack of - 1% Casnga i Bate of Salary Intrasie (.09 (1004
DEfE EfTect of 1% FHHI‘I"E'H-HI'EI:II' ErragieyeEE Tl nGver [.04] BT
Defn Effect of -1M Cherge in Aete of Employes Tumawer i6.33] [iEL ]

The semsEivity aradysts Fave been cetermined based on reasonabiy possible chaeges ol the respeiive ssumglons GCosfng a1 the
end of the reporiing penod, white holding all othes sssamptons consant
The mﬂhwawm;tmnlﬂaﬂmmw nol Be represendatng of The actual change im The progected Deneds nblgareom 2 im i
wnlikely that the chienpe in psumpliors would ooour s msleton of ceg another o sene of The sumpriaes iy Be eereabed.

FuriPFarmar, in presenting [ showe sensitein anakysis, the presen value of the peojectes beaafs obbgmion hay ben calodaiel
wibng Tha projeched uri eredi mekusd 5t 1@ snd of £ reponting poviod, wiich is (e sime met ko as applied i celodatieg e
projecied beneth obligatian 8 recognised in Ehe Dalanie theet,

37 EIMANCIALINSTRUMCNTS

Tha fair vsluss ol e Praecisl gsety and fiasines aen inChaced at the amoust &t which the instrassent could Be exchanped in §
curmens renssction between “dlrll patiny, aaithuer Thain i b Foecsd oo b il datiaoen s le.

Tree falicrwing meethods snd sasemptices wery uped 1o walrnete the Teln walues
LEair valug of cach and shori-imrm deposts, reds and ablie darl Wim acelmbles, rade paakies, other ot Enhiities, shon
tarm s from banks and other fansncisl matitotions sopresinate thew carnerg amounts |lagely dee o shor term matunties of

TRESE INTTESSAE

2. Fidewiial it isTeeTes wich faed and variable imlerest rabes are evaliated by ihe Company based on mrameters aech &S interest
rifles dnd ivissl et wonhieess of the counterpary. Based on this Bedlustion, allimances are lakes 1o aocount ior especbed
Iosses ol e receteables, Arcoedinghy, fair vl of wech isaruments (s 0ot mabtesialy ddferam from S camying amounis.

The Growg uses the Iplowing hisvarchy far desermining and discosing 1he fain vilug of fimancial instruments by vakaston teckmigus.
el ° guantad |uradjustod] prces in sctree mackets [of denical assaie of labiinies
el 3 oiher eChnagues lor whach all mpots which et a sgnilicant effect on the recorded fair valoe are choevable, either directly

a mdirecily

vl 30 {mchnagaes which vee At that hava 3 dgniicant efect on tha tecodded Fair salus Chat ane not baed oo ciarvalle marke

ata.

The carrying amounts and faif ek of financial insrumsents by cabengony a6 R low

a. Financial sels R it L)
PARTICULARS initrufmants carriad ot fair ualue ilrani carviad ot arsortized | Tobsl carrgisg
Cast Amoenl
EWTDO FUTIL otal Falr Valus|  Carryies Fair ualue fB)
arrynt B
A5 at March 31, 2021
Lask & Cash Equiwslams - - N10.5T 11657 JI0,57
FrreshmentL
Frjufty Securdisl @l otha nan - 0.4 - . e
Trade Recaivables - = 188753 123753 i g3rs3
Bank Balpnoes p1har - - - 2757 57 5T
(thes Fiasrc] Asats = - - 3513 N5.1% 35.13
Tatal sE . oAl 221681 231601 L3138
Ay m Manch 31, 2022 i
Cash & Cash Fhuheianis - 145.71 14571 145.71
ivnesbmenis
gulty Securiies amo oth b =1 Q55 - 4]
FaitD REce wabiey - . 1,780 1,724.59 1,720.00
Baiik Balanoes ofher pogne 2MRE MET 1%.8%
Ohihiesr Financial Assets - 3503 3501 35.02
Tiskad 055 - .55 1,480,585 1,840.55 1,841 03




b, Firancial lipbiinie jRa m Lbed]

FARRTICLILARS Prtraments eprlod a8l Baa valee Insirumepis caried af Tatal cafrying
amorfiged oozt | Amoust
FVIPL  [Total carryeg Canrying Fae vabue [A+B)
ampur and amomand (H)
WAl

Az »t Migock 1T, 3021
Borrowangs = . 193763 LA3TE] 1L927.E3
Tracke Fayahles - - o467 9457 e
Crhar Finsacal Lishiisie: - - 1303 1103 1303
Total : T amasm|  zema|  zoss]
As wt Maich 31, 100
Bl i1ETI W 3, 1HZ 7H 4. 1HT. ™8
Trade Payabiss Shay HA 4L B 9
Ciher Finenra Liabiidies : : BiiZ | [ X7 Fi il
| Tiodal - . 5,175 [EIN ] 117589

& Fair walue sridwption

For Fnancial instruments meatered at fav value & the Balasce Sheet, o three bewel far value hiesarchy i3 cesd that rellects the
sgnificarce of inputs wed in the measursments. The beerarchy giees e highes? prionty fo uradjusted guoted prices in actise
markets for idenbcal asseds or kabilvies Mevel | meanramant) and bwnsl panrty to unobhssrvable inpets [Layed 3 rru;.surlm::l

The calefories used sre g faliows:

= Lowwl 1: guednd prizes for desticnl Ingraments

& Lipwitl 3 diresthi or indirecthy ohierable rearkst isgruts, other Ehan Level 1 inpufy; and
= Lewit| 3 inpuls wiichy are ol Based on obserealile micke data

Fodt assets and labilmes which are carmied at tai sabie, the daslicetion of far vakes caloelabon By patagary 4 semmaried
Db
[Ra b Liskal
| Lol 1 Level 2 Lewel 3
iy a1 Waech 30, 2031
Basats o Tar vilue
IR ods 3
Liabdities i fav vun
s 3t Miarch 31, 2022
Banets ot Fair value
bigpgimiems 55 -
ikl @ Tk vewe . .
Thers werg no sgnificest changes. in clessfoation aed no signilicant mosEments betwesn the fair ysiye Serachy claasfoations of
finanrial ssaels and feaarial Sahilies duneg 19 pavad

3B CAPITAL MANAGEMENT:
The Compamy's capfal managament dlyscties 15 to maximise the total sharehalder rabary by cpmimising cost of capitsl through

fiexitie capital snuctune 1hat supg@orts growth, Further, the Comgany ensures optimal cremi ik peolie to maisin/enhance credit
raking

The Commzars Setarmines the it ol copital requaesd on the Bads ol sl apkrabeg plas and long-teom strategic plars. The
funding requirements are met through sdeonal accruals snd long-tenmshort-term heerawings TRe Company mordnes the cannal
struciure on the oasks of ser debl in eguity ratie and matrity profl e of the gwersi debi pardfolio of the Company

tor the parposs of (apial rEnagement, cnial noudes Rsusd squly apital seteeilies pramdum end all other resenes. Mot datiT

irclutes all kg amd short-ferm borrowings a5 rediced by cash and gl egquisalents and misr-CorpaTate GePOENE miEh financisl
it

Tha BoBorwing tebie furnmmldises the capial of the Cormpan: [Ws im Lneay
[PARTHCUILARS At s at
Mewreh 51, 022 | Whasch 31, 3021
EguiTY 1,358, 1,179,383
Short-eem borrimnps b curmnk portian af lng-tere dike 170653 L2374
Long-term deetrt ATEIT 64038
Cask gnd cash scunalems {158 7] [N1E5T)
Pt debt 3,037.08 161108
Tatel capital lEquity + e detit) 5,26, 7H 1790 3K |
et debl to capétal ratio .57 a3




39 Bi5K MANAGEMENT STRATEGICS:

Financial Risk Maragemens:
Thi Comrgaeny 'y prncmel frandal labiities cemprise iGard and Borrosangs, adwantes acd trace and other peyables. Tha purpose of

these finkatial kabibbies is 1o finance the Conpley's operatons and 10 @rovice b9 wpoit 15 cperations. Tre Company's princiagl
Firdetial pvsets include oars, trade gad other recsivables, and cash and rash eguashenty that derdve dirsctly from its aperaties,

ThE Compumy’s sctiviling e 1 G0 Liguidity Pk, Macket Risk and Cradi rige. The Boded of Drecions reviews and agrees paiicies
for Franaging each of thisse risks, whech are summasised 2 befow:

i) Ligyuiislity rigk
Thie risk thit an entity will Bnccunder aifliculty in mesting oblgalioms assooated with Firandial Bakiksies That dre weted by debyoring

cash or anothar financisd assel Ligudty rak management impliss wainking sullicsnet tash including avallabisy of funding thenugh
an adaguate amnt of eommitted creda facilEies to maaet the abEgetions bs and when das,

The Comvgssy manages G Spsdity riak oy ensuring a8 Tar 23 possiDie thar © wil lave wilkcent iquiddy to mee! A3 shor senm ang
lomg 1@rm Lkl ss snd whan due, Anticipated Futsre cash News,usdrivwin committed crest Tacililies ste sspected to e wdfiient
151 rmwet e Lquidkty requiremness. of the Comaoany,

|5 Emanaieg Errangemenis (Rs. im Eacs)
The Cewnpany hay sctess 10 the Following wedrarwn Do owing faciiities & al the 2nd of the reporting perind.
A at A e
bdarch 33, 3022 | Mharch 31, 2021
|l-|!i‘-1urld waorcing cagitad credit f ity frans Bank (TTWT] 1.629.84

[} Tha Pefiovadey i Bve cantractiosl maburities of the: firancial liabilities:

L [Rs ins Lacs)
Carriging Papmble an mare than 12
mmnund Tetsl g nad Wit 12 Mot moathi

s 8% Maech 31, 3021
Mon-deriratiie labilnbes
Borrormings 1,927.63 1.537.63 EMLIG hTO8 [ v
Trade payabi=s [ET 57 LT -1
Dimpr Francal lebilce: E iﬂ] 1203
A @t Maech 33, F03E
Mam-dirrathe el
Borrosngs 3,182.1% 118179 2,545 5T 1651.00 ATEIT
Trace payables BhAS Brdg BE.&9
Cther fnanc al kahilzies .63 B2 62
b Mtarket Risk

Market sk it the risic that the fair vadue of fiturne coch fiows of 2 Snaecal instremet wiE fuciuate because of changes in market
prices. Maried risk comprises three types of nsic inierest rate risk, currency nsk and other price risk, such as commadity risk
Finarcial insDrusnssms affecoed by marker @k inCluded meEsmeent, depodis, TOPEEN Danency oRsEles and payetes. The
Cariplrny'd SRR T milnifsent bhirn mankges thi Market sk, wiich el & anid 4 irdepaecint candrsl owse the silus
peoeain af Firket ik manigement

[1] Fareign Currescy Risk

Foreign orency risk can only arise on feancial migruments that are denomenated ina cereency other than the funttional oarrency in
which they ane measued. The Company's tuntional and presertation curmency v INR. Tne Company does net Fave any fonsgn
CurtEniy Irankddioeg end hence ik rdl cxpesed 1o The Fongigs Currenty Laks

(i irtErest rats risk

lerergst rAba £l 15 the risk that the falr walue of future msh Ylows of the fnendal nsinesems wil flurtuste because of changes i
kst ileres] sales. The Compary's Long term bomoeings have linsd rate of imeren asd @rned a1 amonised coste Hance, 1ha
Campany i5 nal skt 16 the ivlerest rale cisk singe gD (P cariyin g Ssoust aor the Tuture cash Niow s will thangs dus 50 change
i the mpgrket imerey] rpies

Woaking copital Feciiby 15 as per corbractusl terms, prrnaeily of ®ar e w rabare, which does nol sepozes company koosginiean
FrarEst ratn risk




it risk
. ?r:n msk prees wien 3 counteparty SafEas on 1% pnntractial cRREEtions to say, resdiing in firancial loss o the Compesy, The
Camparry is e pened 1 crai Tk from i aperalng 3cthatios (primarity trade Fecerable) ard fram 1L nancing activities, inchadng
gopotts with banks and oher Feancal instremsns, The Comoeny haa sdopied @ policy of nnly dealing with craditanrity
counterpariies g 4 meany o Eitgelieg (e risk of frarntml low Bom defasss. The Conmpany's aspoaure and cradin ratngs of s
sountwpartses ane contimimutly manttsd teord on the counterparty™s T parformance and busingss dynarmes. fredit Sep0ae i
tontraliad y counberma iy bty Thint are reviewed and approverd By The Senior management ¥ rigiar inhenats

Trade rereivanies consist of & lerge numbsr of customers, Onpaing tredn svalustion i perfarmed on the financisl condfiien and
perfertmante of Jcccunts recevabie. The @verape credt poriod iz about B0 deys. The Company’s trade 40 STNar recenndies tonsinty
of @ large numbsr of puinmars, hance the Cormpeery i fok saposed o mncentrifipn il The masram esprauee Lo tFE CHECA Fivh
at ceportng dale v phmary Trem trade recsivebies amowsting to A2 372395 a0

The cradit rish 00 cash and bank balences & imied because the cosnt=rparis 3rp Danks wits high credit relmgs assigned by crec
g AR

A Comtingent abdities RS I Leri}

o ot B at
S weasch 31 2022 | Misrch 31, B33

{lie vhe ecient nar penwides far)
Caims against the Company rerl arbrawladped as dobés in respect of The
madters under dapul= reliing 0.

Sales Taw EEE

¥

41 Rolated pemy didlosurs

411 Mames of Retated parties and the natune cf rewted periss reatiorship shere control esity:
koldng (ompary

1 &heda Glokal Agro iIndusines Limied

Feliow Lubmdiatin

1 Shiiaseess Agan Faads Prvate Limmed. 2. Fhaprazha Fertilizers Prvee Limited

| EEy Managemest Parnonngd

1 Dmyireinaar B, Mamos 4. Mssty siden P Kd ke
Ky Mpnigemant Parsoneel of B

1. Dmprakas £ Gilda 3, Wmesh Q, Bang

2. Doepak 5. Malmwal A Banmi G Agrawal
m:‘lﬂﬂmm

1. Wadmuka B Mamde HLF A MGnikred ¥ Manade

1. Kaghiba Marrde . Shivkumar M. Mamde HUF
3. Marikmac Y. Mamde HUFP £, Bakahen ¥, Mamde

|Enterprives cwered & sgedfaantly influenced by growp ol individuals ar their relatives
1. Sura| Agro ndusines




41.2 Transactions during the year

Particulars

For the year ended
March 31, 2022 | Mach 31, 2021

1 Purchate of Goods

Holding Company

Shiva Global Agro Industries Limited IG4.7H 1,061.17

FaBow Subsidiaries

Shrinvasa Agro Foads Private Lirmibed 15.25%
2 Sale of Goods

Holding Company

Shiva Global Agro Industries Limited 2541
3 Loan Repaid

Koy Management Persorned of Parent

Omprakash K. Gilda .04 3152

Relatives of Key Managerial Personinel

Madhukar M. Mamde FHLIF .30

Kazhibai Mamde 4.15

Maniicraa Y. Mamoe HUF 11.48 .10

Masiikeac ¥, Mamde 104 1.08

Shivkumar M. Mamde HLUF - 0.07

Balkrishna ¥. Mamde 19.61 017
4 interest Paid

Key Mansgement Personnel of Parernt

Omprakash £, Gilda 312 4.11

Reiatives of Key Managerial Personnel

hadhulkar M. harmde HUF 1.05 0.a7

Kashibai Mamds 163 151

Manikraa ¥. Mamde HUF 105 0.87

Manikraa ¥, Mamide bL52 085

Shiwkumar M. Mamde HUF 07 0.2

Balkrishrna ¥ Mamide 1.B0 165
5 Remuneration Paid

Ky Managerial Persannel

Dirvganeskweir 5. Mamde 300 1.00

41.3 OQutstanding balances a5 at the year enc:
A al Az at
March 31, 3022 March 31, 2021

1 Enterprises owned or significantly influenced by KMP

Omprakash K. Gilda (33.00) (33.11]
2 Rwlatives of Key Maragement Parsannel

Madhukar b, Mamde HUF {11 48] (10.53)

Kashiba: Mamde {17 54j 11646}

Banikran ¥, Mamde HUF = 114.53)

Manikrap ¥, Mamde = {2.21)

Shinvkuarrar M. Mamde HUF [8.51) 7.5

Balkrshna ¥. Mamde

[17.5%)




Mot

= N amounts in resgect of related parties have been written off / writien back dufing the year, noe has any prosssion
besn miade lor doubtful debts [/ recenvables during the year,

= fedated party refationships hove been identified by the managemant and relied upon by the Auditor

= Related parly transaions have been disclosed on basis of valee of transactions in terms of the Fespective contracts

= Terms and conditions of sabes and purchases: the sales and purchases transactions amaong the related parties are in
the ordinary course of business based on rormal commercial terms, conditions, market rates and memorandum of
understanding signed with the related parties

= Figures in the Grackets represents trade pavablesfother ighilites,

41  Segment Reporting:
The Comazny's operstions pradomenantly relate to salvent business. The Chisf Operating Decision Maker
(CODIM) rewiaiws the aparations of the Company 25 one GDErating segmant. Hence no separate sagmeant
information has been furmished herewith.

43 Ratio Anabysis and its elements;

|ﬂ=!'|n 31-03-Z20%2 |3:I.-ﬂi—l'ﬂil. |Ehiﬂll'ini m«lfﬂ'
|Current Ratio 181} 2 sgl 3209%)
|Debit-Equity Ratio 1.41 50.24%
|Debit Service Coverage Hatio 0.31 0.44] -30.75%
[Returm on Equity 0.04] 002! 81 74%
Inventory Turnaver Ratio [Days) 467 17 -35 46%|
Trade Recewables tumover ratio [Days) 7.03] 5 06| 38.97%]
Trade Payables turnover ratio |Days) 141.37 BA&T G696
Met capital turnover atio 4 _Raj 422 15 B4%
[Met Prafit Ratio 0.01 0.00] 70.71%
[fetum on Capeal emaloped 0.05 006 -7.36%
[Retum on Investmant 0.04] 0.07 40955

4311 Formalz used to compute ratios:

[Farmula

Current Akssts Curment Liabilities

Total Debt {1/ Total Equiy

Earnings Available for debt Sevices (2]finterest+ Principal Repayments

Retum on Equi PAT/Bverage Equity

Inventory Turnaver Aatio Cost of material consurmned+ Purchase of stock in trades Change in

Trade Receivables tutngver ratio {Days) [Revenue from Operations/Average Trade Receivables

| Trade Payables tumover ratio (Days) Purchases [Averape Trade Payable

Net capital turnover mtio Aevenue from Dperations/Woricing Capital

|N!t Prafit Ratie |Profit for the year/Turnover

|FIEturn on Capital employed [EBIT /Capstal Employed |3)

Return on Invesiment [interest Income/Current and Non current deposits
Motes -

1 Total Debt included non curnent and current borrowings .

2 Met profit after tazes + Non- cash operating expensess Interest+Other adjustament Bie Loss an sale of
fined assets efc.

3 Total Equity + Finanoial Labilities | Borrowings) + Deferred tax Fabilities




44 Other statutony information =

(i} The Company does not have ary Benami property, where any proceeding has been initisted or pending

against the Company for holding any Benami property

{ii) The Campany does fot have any charges or satisfaction which is yet to be registered with ROC beyond the

Eatpfonry Perd

{ii] The Compemy has not been deckared wilthu Gelaulter by any bank or fimandial ingtitution ar government or

ary POWErnmEent auThormy.

[iw] Thie Compary has not traded ar investad in Crypta currency o ViFuasl Currendy during the fimanoial year,

(v} The Company does nok have ary jaich transaction which ia not recorded in the booke of accounts that has
been surrendered of disclosed as ingome during the year in the tax sasessments under the Incorma Tax Act,
1967 [such a3, search ar survey or any Dther relevant provisions of the income Tas Ao, 1961

45 Previous period / vear figures have been regrouped reclassified, where necessary, to conform (o the

current perod ( year classification,
in verms of our repart attached

Far Faber Ihevar & Khaiod & Co.
Chanmersd Arcountants

Repistration ko L0422 TW

T

CA Jaiprakash 5. Falor S pegho
Partnier
Membership Mo, 043337

Place. Nanded
Date : May 30, fus

¥
%ﬂﬂlﬂ F.Ka

CHipy D0%E6363

Dryaneshwar B, Mamde
Director

DM 673565



