
SHIVA GLOBAL AGRO INDUSTRIES LTD,
$hho Ho(!e', l'l€rJ irofldlo, il(,r,ed - 431 tO2 (M.S,)

ldj 02462 - 28436,204A39 ' Fo, | 024b2 - 2847n
E-rnoll: shNoogrol @grnoll.com 1Wbb | , +,rv.shlvoogro.co.n

CIN : L24l 20MHl993PtC070334

Ret l,l,o, :

July 03. 2020

To
BSE Limited,
Phiroze Jeejeebhoy Towerr,
Dalal Street, Mumbai - zlOO 0ol.

Scrip Code: SHIVAAGRO/530433

sub: Audited Financial Rerultr for the quarter and year ended March 3!, 2p20 -

compliance of Rqulation 33 of the SEBI (Linins Oblicationr &, DiJclorure

Rmuirement) Requlation. 2015.

Dear Sir,

Purtuant to Regulation 33 of the SEBI (Lirting Obligationt and Disclorure

Requirement5) Regulationr, 2015, we enclose the Audited standalone and

Conrolidated Financial Rerultr for the quarter and year ended March 31. 2020. which
war approved by the Board of Directors at their Meeting held today i.e., July 03,
2020. ln thir connection, we ako enclore the Auditorr Report duly taken on record by
the Board.

We would like to rtate that our statutory Auditort, Aditya Falor & Arrociatee have
i55ued the Auditors Report with unmodified oplnion on the Audited standalone and
Consolidated Financial Statementr for the year ended March 31. 2020. A declaration
in thi5 reSard is encloted.

The MeetinS of Board of Directorr of the Company commenced at 01:00 p.m. and
concluded at 6:20 p.m.

We request you to acknowledge and take it on your record.

Thanking you.
You15 faithfully.
For Shiva Global Agro lndurtrier Ltd

d"r---j.--
Deepak 5. Maliwal
Director

nogd, olfce I Shd Hqlunql tlo€g, t'leq VIo€B Dfdnl, O6rncn Nogg fiood,
Tq. loho 08 . flqxced Bn - 431 70€. Id, | 02t6.2-226956
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B rfNeE IEEFIAIAI t4 &cH 31_2020

IE5 LIMITED. NAN DEDSHIVA CLOBAL A6RO IN

STANDALONE CON'OLIDATED

31/O3/2020 3t/03/2019 31/O3/2O2O 3t/o3/2019

3.573.58
50.ro
25.45

28.11

71.17

859.r0

1.905.91

441.O4

398.r6

8.70
o-22

851.07

0.55
654.25

1.611.42

a.7a

4,O57.93

217.62

25.45
o.22
2.OO

16.91

75.t0
635-20

l.t25.oo 5,030.43 4.607.523,154.03

1.993.34

56.63

l30.tl

3.6r6.35

2.104.41

24.21

52.49
6.64

38.30

9.832.81

4,976.63
154.98

177.55

55.86
13.48

503.55

4,485.69

7,666.53
140.62

244.56
23.49

8.53

531.71

6.671.69 5.446.43 19,714.45 17.105.13

269 -44 269.44

21.982.129.425.73 9.241.91 24.745.24

I. A'JETS

(a) ftoperty. planl and equipment
(b) Capital Work.ln-Pro8r€r,
(c) lnvenmenl Properiy
(d) Other intangible affet!
(e) Intangible furet, under Developm€nt
(0 Financial affetr

(i) lnvertmentt
(ii) Olher linancial a$el,

{d Other Non-Cunent A$etr
Tolal non-arrl€nl arr€tt

(a) lnventoriei
(b ) Financialarrett

(i) Trade r€ceivables
(ii) Carh and carh equivalenlr
(iii) Eank balan.e, other than above
(iv) Olherr financial arett

{.) Current Tax Arretr
(d) Olher Currenl tutet,

Non-.urrent alreB held for rale

999.30
7,319.39

999.30
6.694.63

999.30
4.446.30

999.30
4,r8t_86
5,t8t.t5 8.3r8.69 1,693.935,445.60

3.r89.59 2,496.18
5.181.t6 ,508_28 r0.590.5.485.60

194.80

r2.30
't71.84

839.93
43.56

409.7A

0.41

86t.51

37.73

449.24

2.40
384.94 353.r r 1.293.68 't,350.92

t,648.41

85A.26
157.35

I,O13.39

3.18

27.O4

7,a16.95

2.207.67
157.41

1.668.96

90.3I
1-62

6.216.46

2,175.87

212.O8

r.323.1O

74.56
39.03

1.531.86

1.169.97

]l2.50
1.r24.08

16.68

0.09
11.943.32 i0,041.093.955.t8 3,707.63

24.745-24 21.982.',t29.425.73 9,241.91

II. EQUTTY AND LIABILITIE5

Equity
(a) Equity rhare capital
(b) Olher equity
Equlty atHbutabl€ to €qulty holden of the plr.nt
Non .ontrollinS lnter€n
Tot.l equity
Uabllltiet
Non-qfrent liabiliti€t
(a) Financial liabilities

(i) BonowinSt
(b) Provirions
(c) Deferred tax liabililiet (Nel)
(d) Other Non'.unenl Uabilitie,
Tot.l non{urrent llabllltlet
Cun€nt li.bllltie3
(a) Financial liabilitier

(i) Eorowansr
(ii) Trade payablet
(lli) Other frnancial liabllltier

(b) Olher Curenl Uabilitie,
(d Provirions
(d) Currenl lax liabililier (net)

Total.urent liabilitiet
and Liabililier

iva 6lobal ASro I

Dated: luly 03. 2020

Deepak 5. Maliwal
Director

Ltd

4.395_47

52.92

151.40

r5.88
r85.83



SHIVA GLOBAI AGRO INDUSTRIES IIMITED, NANDED
CONSOLIDAT€O CAsH FIOW STATEMENT FORTHE PERIOD EI'{OED MARCH 31,2020

SIANDALONE CONSOTIDATEO

March 31,2020 March 31,2019 Ma(h 31,2020 March 31,2019

383.16

(7 65)

(41.17)

236.81

100.32

o.27

i.a.74)

(0.0e)

2a!.45

97.77

379.83

(1.931

o.27

(1s.r2l

{0.13)

(0.2r)

157.28

(12 32)

7,170.2

(57.s2)

4.2

757.7r

243.90

(13.23)

8.40

(21_40)

(0.09)

2.15

(40.41)

(0.13)

(0.21)

10.87)

(44.4s)

1,088.28

(1.53

1

4t6.41

238.08

379.83

662.92

322.t6

l.779.r2)

389.36

885.89

(148.45)

1774_33)

572.41

2,088

(1,171.331

u,147.12)

344.52

2,438.98

(628.11)

2,949-61

{675.68)
595.32

(103.80)

536.s1

(151.841

(85.se)

13!7 (398.88)

4,083,

(79.52)

41.17

269 4a

7.82

(395.031

4.74

0.09

384.67

175.00

(0.04)

(126.63)

15.12

0.13

68.60

o.2t

12.12

{402.95)

(916.97)

009

2l

57.52

10.59

3,684,97

(296.88)

40.41

0.13

0.87

(161.30)

0.27

44.45

39

375.00

lL479.02l,

34.77

B

CASH fLOW FROM OPERATING ACTIVITIES

Oeoreciation and amortizarion

Except onal items - Loss on sate of subsidiary company

Remeasurement otdetined be.ef t ptans

Loss on sale of propeny, p ant and equipment

Amortnation ol preliminary expe.ses

Share of proiits f rom pannership f irrn

Gain on sale of inve5rments

Other non operatrng income

Operrtlnt profit h€fore wortinS c.pit.t ch.n$s
ChanEes in working capiial:

Trade and other rfteivabtes

Trade payables and other tia bititiee

Gsh 8..eEtcd Irom oper.rtons

l{ET CA5H trOW FSOM OPERAIIIIG AMVTN€s

casH ftow fRoM tNvEsnNG acltvtTtEs
Purchase of propeny, plantand equipment

Profit on sale of mutuat lunds

lnvertment in fixed deposit

Share of p.ofac from parrnership firm

Other non,operating income

5aleof propeny, ptant and equipment

Sale of invenmenr in sub5idiary

Adjustment on accounr of consolidataon

NETCASH fROM/ (USTD IN) INVESIING ACIIVITIES (147-2s) 344,70 (402.3s) (437_4s)

43.40

(236.81)

(1.89)

(116.ss)

(83.70)

(281.45)

.71.91)

(291.50) 1,658.79

(1.04)

(78.49)

1757 _71!,

11.89)

12,384.s3)

110.79)

(s7.21)

(816.47)

l.77.91)

c

D

E

CASH TLOW FROM fII{ANCING ACT|VMES

Sepaym ent of shortrerm borowings

Repayment of lonS-rerm borowinSs

Repayment of unsecured toans

Dividend paid includinB tax ther€on

NEI CASH UsED IN TINANCING ACTIVIIIES

Net lncr€are in cash and caeh equivat€nrs

Cash and cash equivalerts ar the beginntnt ofthe
Cash andrash equivalents at the end otrheyear

1311.8s)

56

32.42

24.21

(728.63)

154

819,67

14.36

13,340.98)

(93.46)

2:t4.08

140.52

269.44

7.82

491.52

)

o.74

23.4a

29*



SHIVA GLOBAL AGRO INDUSTRIES LTD.
Shho Ho(6o', l'/or i,londE, Nonded - 431 602 (M.S.)

ld.t 02462 - 284036, 284039 * l@. | 024b2 - 294729
E-rnol ; $lvoog,ol @grnol.corn r \/Veb : six.w.*livoogro,com

CIN : L241 20MHl 993P1C070334

Rel t+o, :

)uly 03, 2O2O

To
BiE Limited,
Phiroze Jeejeebhoy Towerr,
Dalal Street. Mumbai - 4OO OO1.

Code: 5HIVAAGRO/530433

sub: Declaration ourruant to Regulation 33(3)(d) of the sEBl (Urtinq Obliqationr &
Dirclorure Resulations,2015

Dear 5ir.

Purruant to ReSulation 33(3)(d) of the SEBI (Li(in8 Obligationr & Di5clo5ure
Requirement, Regulationr, 2015, we would like to rtate that our Statutory Auditors,
Aditya Falor & Arrociate5 have irsued the Auditor5 Report with unmodified opinion
on the Audited Standalone and Consolidated Financial Statement, for the year ended
March 3l- 2O2O.

We request you to take it on your record

Thanking you.

You15 faithfully.

For Shiva Global lndurtries Ltd.

Deepak 5. Maliwal
Diredor

f€gd, Offico I Shd Honunq I'logor, l'leor Vilo€p Dhobti. Osntqr Noes fiood,
Tq. Loho obt tlqded An - ,El 708 ' T€1. : 02462-226955
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF  
SHIVA GLOBAL AGRO INDUSTRIES LIMITED 
 
Opinion and Conclusion 
We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and (b) 
reviewed the Standalone Financial Results for the quarter ended March 31, 2020 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended March 
31, 2020" of Shiva Global Agro Industries Limited ("the Company"), ("the Statement"), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

 
(a) Opinion on Annual Financial Results for the year ended March 31, 2020  

In our opinion and to the best of our information and according to the explanations given 
to us, the Standalone Financial Results for the year ended March 31, 2020: 
i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and  
ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive income 
and other financial information of the Company for the year then ended.  

 
(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 

2020  
With respect to the Standalone Financial Results for the quarter ended March 31, 2020, 
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2020, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2020  
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are 
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2020 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 



that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion 
 
Management's Responsibilities for the Statement  
This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The Standalone 
Financial Results for the year ended March 31, 2020 has been compiled from the related audited 
standalone financial statements. This responsibility includes the preparation and presentation of 
the Standalone Financial Results for the quarter and year ended March 31, 2020 that give a true 
and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Standalone Financial 
Results that give a true and fair view and is free from material misstatement, whether due to 
fraud or error.  
 
In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so.  
 
The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 
 
Auditor's Responsibilities  
(a) Audit of the Standalone Financial Results for the year ended March 31, 2020 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
for the year ended March 31, 2020 as a whole is free from material misstatement, whether due 
to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Standalone 
Financial Results.  

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Annual Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 



 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company 's internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

 Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 

 Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the Company to express an opinion on the Annual Standalone Financial Results.  

 
Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Annual Standalone Financial Results.  

 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged 
with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

 
(b) Review of the Standalone Financial Results for the quarter ended March 31, 2020 
We conducted our review of the Standalone Financial Results for the quarter ended March 31, 
2020 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A 
review of interim financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with SAs specified under section 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 
 



Other Matters  
 As stated in Note 6 of the Statement, the figures for the corresponding quarter ended March 

31, 2019 are the balancing figures between the annual audited figures for the year then ended 
and the year to date figures for the 9 months period ended December 31, 2018. We have not 
issued a separate limited review report on the results and figures for the quarter ended March 
31, 2019. Our report on the Statement is not modified in respect of this matter. 

 The Statement includes the results for the Quarter ended March 31, 2020 being the balancing 
figure between audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. Our report on the Statement is not modified in respect of this matter.  

 
For Aditya Falor & Associates 
Chartered Accountants 
Firm Reg. No. 127273W 

 
 

____________________ 
CA Aditya G. Falor 

Place: Nanded        Proprietor 
Date: July 03, 2020.        Membership No. 122487 
         
         UDIN: 20122487AAAACL8939 



 

 
 
INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF  
SHIVA GLOBAL AGRO INDUSTRIES LIMITED 
 
Opinion and Conclusion  
We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020 and 
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2020 (refer 
'Other Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Consolidated Financial Results for the Quarter and Year Ended 
March 31, 2020" of SHIVA GLOBAL AGRO INDUSTRIES LIMITED ("the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), ("the Statement") 
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

 
(a) Opinion on Annual Consolidated Financial Results for the year ended March 31, 2020  

In our opinion and to the best of our information and according to the explanations given 
to us, and based on the financial information of subsidiaries referred to in Other Matters 
section below, the Consolidated Financial Results for the year ended March 31, 2020:  
 

i. includes the results of the following entities : 
 

Parent: Shiva Global Agro Industries Limited, India. 
 

Subsidiaries: (a) Ghatprabha Fertilizers Private Limited, (b) Shiva-Parvati Poultry Feed 
Private Limited and (c) Shrinivasa Agro Foods Private Limited 

 
ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and  
 

iii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the consolidated net profit and consolidated total comprehensive 
income and other financial information of the Group for the year ended March 31, 2020.  

 
(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 

2020  
With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, 
based on our review conducted and procedures performed as stated in paragraph (b) of 
Auditor's Responsibilities section below and based on the consideration of the audit 
reports for the year ended March 31, 2020 of the other auditors referred to in Other 
Matters section below, nothing has come to our attention that causes us to believe that the 
Consolidated Financial Results for the quarter ended March 31, 2020, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 



including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 
2020  
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We 
are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant 
to our audit of the Consolidated Financial Results for the year ended March 31, 2020 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 
 
Management's Responsibilities for the Statement  
This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent's Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2020, has been compiled from the related audited 
consolidated financial statements. This responsibility includes the preparation and presentation of 
the Consolidated Financial Results for the quarter and year ended March 31, 2020 that give a 
true and fair view of the consolidated net profit and consolidated other comprehensive income 
and other financial information of the Group in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards, prescribed under Section 
133 of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.  
 
The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of this 
Consolidated Financial Results by the Directors of the Parent, as aforesaid.  
 
In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective entities 
to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends 
to liquidate their respective entities or to cease operations, or has no realistic alternative but to 
do so. 
 



Auditor's Responsibilities  
(a) Audit of the Consolidated  Financial Results for the year ended March 31, 2020 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2020 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Consolidated Financial Results. 

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 Identify and assess the risks of material misstatement of the Annual Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Consolidated 
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 
Results, including the disclosures, and whether the Annual Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation.  

 Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations to the extent applicable.  

 Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results/ Financial Information of the entities within the Group to express an opinion on the 
Annual Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Annual 
Consolidated Financial Results of which we are the independent auditors. We remain solely 
responsible for our audit opinion. 
 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Annual Consolidated Financial Results.  



 
We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings including any significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

 
(c) Review of the Consolidated Financial Results for the quarter ended March 31, 2020 
We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 
2020 in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A 
review of interim financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with SA specified under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. The Statement includes the results of the 
entities as listed under paragraph (a)(i) of Opinion and Conclusion section above. As part of our 
annual audit we also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable.  
 
Other Matters  
 Attention is drawn to Note 6 to the Statement which states that the consolidated figures for 

the corresponding quarter ended March 31, 2019, as reported in the accompanying Statement 
have been approved by the Parent's Board of Directors, but have not been subjected to 
review. Our report is not modified in respect of this matter.  
 

 The Statement includes the results for the Quarter ended March 31, 2020 being the balancing 
figure between audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. Our report is not modified in respect of this matter.  

 
For Aditya Falor & Associates 
Chartered Accountants 
Firm Reg. No. 127273W 

 
 

____________________ 
CA Aditya G. Falor 

Place: Nanded        Proprietor 
Date: July 03, 2020.        Membership No. 122487 
         
         UDIN: 20122487AAAACN4432 


