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May 30, 2022

To

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 00L.

Scrip Code: SHIVAAGRO/530433

Sub: Intimation under Requlation 30 and Requlation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015 - Outcome of Board Meeting held
on May 30, 2022.

Dear Sir,

This is in reference to our letter dated May 13, 2022, intimating about convening of
meeting of the Board of Directors of the Company, inter-alia, to consider and approve
Audited Standalone and Consolidated Financial Results of the Company for the quarter
and year ended March 31, 2022.

In this regard, pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations’), we
wish to inform that the Board of Directors at their meeting held today, i.e., May 30,
2022:

a) Approved the Audited Standalone and Consolidated Financial Results for the
quarter and year ended March 31, 2022 and noted the Auditors Report issued by
M/s. Falor Jhavar Khatod & Co., (Firm Regn. No. FRN 104223W), Statutory
Auditors, on the Audited Standalone and Consolidated Financial Results for the
quarter and year ended March 31, 2022.
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Further, we would like to confirm under Regulation 33(3)(d) of the Listing
Regulations read with SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 2016,
that the Statutory Auditors have issued the Auditors Report with unmodified
opinion on the Audited Standalone and Consolidated Financial Results for the year
ended March 31, 2022

b) Recommended a dividend of Rs. 0.75/- per equity share of Face Value Rs. 10/-
each (7.5%) for the financial year 2021-22, subject to approval of shareholders at
the ensuing Annual General Meeting (AGM") of the Company.

The Meeting of the Board of Directors of the Company commenced at 01:00 p.m. and
concluded at 8.50 p.m.

We request you to acknowledge and take it on your record.

Thanking you.

Yours faithfully,
For Shiva Global Agro Industries Ltd.

W

beepak S. Maliwal
Director
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SHIVA GLOBAL AGRO INDUSTRIES LIMITED, NANDED

Regd. Office: Hanuman Nagar, Osman Nagar Road, Village Dhakni, Dist. Nanded- 431 708.

CIN: L24120MH1993PLC070334 »

Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2022

(Amount in Rs. Lacs)

Particulars STANDALONE CONSOLIDATED
Audited Unaudited Audited Audited Audited Unaudited Audited Audited
Refer Note 6 Refer Note 6 Refer Note 6 Refer Note 6
For the Quarter ended Year ended For the Quarter ended Year ended
31-03-2022 | 31-12-2021 | 31-03-2021 | 31-03-2022 | 31-03-2021 | 31-03-2022 | 31-12-2021 | 31-03-2021 | 31-03-2022 | 31-03-2021
Incomes:
Revenue from operations 8,029.32 3,305.97 4,475.46 | 20,497.62 17,513.84 19,314.57 18,816.86 17,029.95 | 63,831.58 57,266.28
Other Income 17.87 10.33 16.76 34.80 25.12 42.74 52.93 30.80 115.50 82.27
Total Revenue 8,047.20 3,316.30 4,492.22 20,532.41 17,538.97 19,357.31 18,869.79 17,060.74 63,947.08 57,348.56

Expenses:
Cost of materials consumed 4,069.36 2,208.91 1,826.69 11,223.69 6,102.95 12,011:17 16,220.65 11,883.05 45,026.03 39,456.90
Purchases of stock-in-trade 916.22 188.59 1,636.01 4,175.87 6,576.04 1,686.71 3,669.89 2,788.06 10,644.66 11,088.64
Changes in inventories of finished 651.57 (176.26) 250.52 (798.98) 1,870.18 1,968.21 (3,079.48) 50.86 (1,669.77) (66.16)
goods, work-in-progress and stock-in-
Emi)loyee benefits expense 122.55 104.13 63.72 427.55 233.26 261.01 216.47 189.28 888.11 660.33
Finance costs 84.91 88.47 3715 341.54 148.00 224.21 174.53 149.54 716.31 527.84
Depreciation and amortization expense 31.76 25.47 26.86 108.16 102.05 84.88 62.97 69.18 273.79 252.05
Other expenses 1,544.00 746.77 501.18 3,444.47 1,977.80 2,091.08 1,342.41 1,203.01 5,464.71 3,902.14

Total Expenses 7,420.36 3,186.07 4,342.13 18,922.29 17,010.28 18,327.29 18,607.44 16,332.99 | 61,343.83 55,821.75
Profit before tax 626.83 130.23 150.09 1,610.12 528.69 1,030.02 262.35 727.75 2,603.25 1,526.81
Tax expenses:
(1) Current tax 160.76 32.33 35.95 404.85 131.27 261.56 65.59 149.57 654.13 364.83
(2) Deferred tax (5.43) 0.06 (5.16) (5.49) (572} (5.04) 0.06 8.58 (5.10) 8.02
Net Profit for the period 471.49 97.84 119.29 1,210.76 403.14 773.50 196.70 569.60 1,954.22 1,153.97
Attributable to:
Shareholders of the company 471.49 97.84 119.29 1,210.76 403.14 626.73 149.35 350.09 1,595.92 793.69
Non-controlling interest - - - - 146.76 47.35 219.51 358.31 360.27
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Other Comprehensive Income
[A] (i) ltems that will not be reclassified to

profit & loss

Fair valuation of equity instruments 0.92 (0.53) (0.12) 1.55 5.31 (0.78) (0.48) 1.43 5.19 8.85
through other comprehensive income

Re-measurements of the defined benefit (13.94) - 6.61) (13.94) (6.61) (15.31) & (3.97) (15.31) (3.97)
plan

(ii) Income tax relating to items that 3.41 0.06 1.68 3.356 111 5.16 0.06 1.43 4.56 0.58

will not be reclassified to profit or loss

[B] (i) Items that will be reclassified to - - - = 2 z - =

profit & loss
Total Other Comprehensive Income (9.60) (0.48) (5.05) (9.04) (0.19) (10.92) (0.42) (1.11) (5.56) 5.45
Total Comprehensive Income 461.89 97.36 114.24 1,201.72 402.95 762.58 196.29 568.50 ‘ 1,948.67 1,159.42

comprising profit and other
comprehensive income for the period

Attributable to:

Shareholders of the company 461.89 97.36 114.24 1,201.72 402.95 616.68 148.91 347.15 1,588.88 796.48
Non-controlling interest - A - - - 145.90 47.38 221.35 359.79 362.93
Paid up Equity Share Capital 999.30 999.30 999.30 999.30 999.30 999.30 999.30 999.30 999.30 999.30
(Face Value Rs.10 per share)

Other equity - - - 6,041.00 4,889.25 - - - 9,656.28 8,115.87

Earnings per equity share:
- Basic/Diluted 4.72 0.98 1.19 12.12 4.03 6.27 1.49 3.50 15.97 7.94

Notes to the financial results :

1

2

3

The Company adopted Indian Accounting Standards ("Ind AS") from April 01, 2017 with transition date of April 01, 2016 and accordingly these financial results have been prepared in
acccordance with the recognition and measurement principles laid down in the Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with the

relevant rules issued thereunder and other accounting principles generally adopted in India, as applicable.
These results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on May 30, 2022. The Statutory Auditors have issued

an unmodified opinion on financial results for the year ended March 31, 2022.
The Board of Directors at their meeting held on May 30, 2022 have recommended a dividend of Rs.0.75 per share (7.50% on Face Value of Rs.10 per share) which is subject to the

approval of the shareholders at the ensuing Annual General Meeting of the Company.




The Segmentwise result for the quarter and year ended 31.03.2022 is given below:

(Amount in Rs. Lacs)

Particulars STANDALONE CONSOLIDATED
Audited Unaudited Audited Audited Audited Unaudited Audited Audited
Refer Note 6 Refer Note 6 Refer Note 6 Refer Note 6
Quarter ended Year ended Quarter ended Year ended
31-03-2022 | 31-12-2021 | 31-03-2021 | 31-03-2022 | 31-03-2021 | 31-03-2022 | 31-12-2021 | 31-03-2021 | 31-03-2022 | 31-03-2021
Segment Revenue
Operating Revenue
a) Fertilizers 7,814.18 3,215.43 271737 17,433.23 11,830.07 9,449.20 4,693.06 3,700.88 23,698.70 17,769.21
b) Solvent - - - - - 9,219.89 13,254.66 11,360.86 34,659.14 34,355.44
c) Other agricultural commodities 215.14 90.54 1,758.09 3,064.39 5,683.77 711.65 869.14 2,418.78 5,884.85 6,979.58
Total 8,029.32 3,305.97 4,475.46 20,497.62 17,513.84 19,380.74 18,816.86 17,480.52 64,242.69 59,104.23
Less: Inter-segment revenue - E - - - 66.17 - 450.58 411.11 1,837.94
Income from operations 8,029.32 3,305.97 4,475.46 | 20,497.62 17,513.84 19,314.57 18,816.86 17,029.95 63,831.58 57,266.28
Segment Result
a) Fertilizers 710.85 210.35 119.11 1,926.62 545.13 788.69 246.99 169.24 2,167.05 782.11
b) Solvent - - - - 356.52 17.16 555.71 608.23 1,029.23
¢) Other agricultural commodities (16.98) (1.99) 51.36 (9.75) 106.43 66.28 119.81 121.54 428.78 161.03
Total 693.87 208.36 170.47 1,916.86 651.56 1,211.49 383.95 846.49 3,204.06 1,972.38
Adjusted for:
a) Finance costs (84.91) (88.47) (37.15) (341.54) (148.00) (224.21) (174.53) (149.54) (716.31) (527.84)
b) Other income 17.87 10.33 16.76 34.80 25.12 42.74 52.93 30.80 115.50 82.27
Profit before tax 626.83 130.23 150.09 1,610.12 528.69 1,030.02 262.35 727.75 2,603.25 1,526.81
(Amount in Rs. Lacs)
Particulars Standalone Consolidated
31-03-2022 | 31-12-2021 | 31-03-2021 | 31-03-2022 | 31-12-2021 | 31-03-2021
Segment Assets
a) Fertilizers 12,453.27 10,323.54 8,230.31 15,570.45 13,445.65 11,426.11
b) Solvent - - 10,126.82 10,835.54 7,665.39
¢) Other agricultural commodities 199.76 252.36 315.93 2.475.72 3,154.23 1,454.51
Total 12,653.03 10,575.90 8,546.25 28,172.99 27,435.41 20,546.02
Segment Liabilities
a) Fertilizers 5,607.87 4,001.54 2,555.83 7,813.34 6,229.40 4,911.18
b) Solvent - - 5,766.05 7,382.86 2,864.60
c) Other agricultural commodities 4.87 4.78 101.87 21.61 19.34 102.55
Total 5,612.74 4,006.32 2,657.70 13,601.01 13,631.61 7,878.33




Notes on Segment information:

a. The Company is focused on three business segments: Fertilizers, Solvent & Other agricultural commodities. Based on the "management approach" as defined in Ind AS 108-'Operating
Segments', the Chief Operating Decision maker evaluates the Company's performance and allocates resources based on an analysis of various performance indicators by business
segments. Accordingly information has been presented along these business segments. The accounting principles used in the preparation of the financial results are consistently applied to
record revenue and expenditure in individual segments.

b. Segment result represents the profit before interest and tax earned by each segment without allocation of central administrative costs and other income.

5 The consolidated results for the quarter and year ended March 31, 2022 include the results of its subsidiary companies viz; Ghatprabha Fertilizers Private Limited, Shrinivasa Agro Foods
Private Limited and Shiva-Parvati Poultry Feed Private Limited.
6 The figures of the current quarter and quarter ended March 31, 2021 are the balancing figures between the audited figures of the full financial year ended March 31, 2022 and March 31,

2021 (Ind AS) respectively and the published year to date Ind AS figures upto third quarter ended December 31, 2021 and December 31, 2020, respectively.
7 Previous years figures have been regrouped/re-classified wherever necessary to make them comparable.

For Shiva Global Agro Industries Ltd.

Place: Nanded
Date : May 30, 2022

Deepak S. Maliwal
Director




SHIVA GLOBAL AGRO INDUSTRIES LIMITED, NANDED

BALANCE SHEET AS AT MARCH 31, 2022

(Amount in Rs. Lacs)

STANDALONE CONSOLIDATED
e Audited Audited Audited Audited
As at As at As at As at
31/03/2022 31/03/2021 31/03/2022 31/03/2021
l. ASSETS
Non-Current Assets
(a) Property, plant and equipment 1,607.64 2,003.71 3,785.40 4,299.44
(b) Capital Work-in-Progress - - 78.06 -
(c) Investment Property 469.98 8.70 486.73 25.45
(d) Other intangible assets 0.06 0.14 0.72 1.47
(e) Financial assets
(i) Investments 847.58 846.35 263.00 59.37
(ii) Other financial assets 60.64 59.85 206.24 196.40
(f) Other Non-Current Assets 423.17 300.45 639.58 418.88
Total non-current assets 3,409.07 3,219.21 5,459.73 5,001.01
Current Assets
(a) Inventories 3,616.98 2,914.63 12,392.48 8,053.66
(b ) Financial assets
(i) Trade receivables 5,33L.11 2.354.74 8,763.39 6,528.08
(ii) Cash and cash equivalents 6.00 20.32 182.34 451.64
(iii) Bank balances other than above 187.18 3.10 258.45 67.47
(iv) Loans & Advances - - 500.00 -
(v) Others financial assets 10.96 1.18 14.61 10.58
(c) Current Tax Assets - - 36.02 14.12
(d) Other Current Assets 91.73 33.08 565.96 419.46
Total current assets 9,243.96 5,327.04 22,713.26 15,545.00
Total - Assets 12,653.03 8,546.25 28,172.99 20,546.02
1l. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 999.30 999.30 999.30 999.30
(b) Other equity 6,041.00 4,889.25 9,656.28 8,115.87
Equity attributable to equity holders of the parent 7,040.30 5,888.55 10,655.58 9,115.17
Non controlling interest - - 3,916.40 3,552.52
Total equity 7,040.30 5,888.55 14,571.98 12,667.69
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 456.87 441.28 1,272.56 1,651.51
(b) Provisions 12.53 13.54 41.13 44.26
(c) Deferred tax liabilities (Net) 162.18 171.01 410.31 417.22
(d) Other Non-current Liabilities - - - 0.87
Total non-current liabilities 631.58 625.83 1,724.00 2,113.85
Current liabilities
(a) Financial liabilities
(i) Borrowings 2.734.94 1,195.71 8.466.69 3,168.80
(ii) Trade payables 1,050.44 197.69 1,661.85 938.73
(iii) Other financial liabilities 596.15 363.96 1.010.44 961.11
(b) Other Current Liabilities 478.00 241.08 592.44 523.84
(c) Provisions 6.77 16.56 29.47 71.41
(d) Current tax liabilities (net) 114.86 16.87 116.12 100.57
Total current liabilities 4,981.16 2,031.87 11,877.00 5,764.47
Total Equity and Liabilities 12,653.03 8,546.25 28,172.99 20,546.02

Place: Nanded
Date : May 30, 2022

Director

ro Industries Ltd.

Deepak §. Maliwal




SHIVA GLOBAL AGRO INDUSTRIES LIMITED, NANDED

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2022

(Amount in Rs. Lacs)

Particulars STANDALONE CONSOLIDATED
March 31, 2022 | March 31, 2021| March 31, 2022 | March 31, 2021
A|CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 1,610.12 528.69 2,603.25 1,526.81
Adjustments for:
Interest paid 341.54 148.00 716.31 527.84
Depreciation and amortization 108.16 102.05 273.79 252.05
Remeasurement of defined benefit plans (13.94) (6.61) (15.31) (3.97)
Gain on sale of property, plant and equipment (0.87) - (0.87) (1.00)
Amortization of preliminary expenses - 0.27 - 0.27
Interest received (3.73) (4.09) (61.63) (19.69)
Dividend income (0.23) (0.31) (2.70) (0.31)
Gain on sale of investments - - (16.17) (1.32)
Other non-operating income (30.83) (20.72) (35.01) (60.95)
Operating profit before working capital changes 2,010.21 747.28 3,461.67 2,219.73
Changes in working capital:
Trade and other receivables (3,168.31) (260.55) (3,305.13) 2,785.56
Inventories (702.35) 1,480.84 (4,338.82) 1,779.15
Trade payables and other liabilities 1,281.15 (1,601.33) 1,255.77 (2,470.94)
Cash generated from operations (579.31) 366.23 (2,926.52) 4,313.49
Direct taxes paid (306.87) (114.49) (662.72) (266.52)
NET CASH FLOW FROM OPERATING ACTIVITIES (886.18) 251.75 (3,589.24) 4,046.98
B|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (176.41) (199.77) (301.46) (276.57)
Profit on sale of mutual funds - - 16.17 1.32
Realisation of/(Investment in) fixed deposit (184.08) 125.63 (2.23) (2.83)
Sale of property, plant and equipment 4.00 B 4.00 2.38
Investment realised 0.32 - (187.86) (33.61)
Interest received 273 4.09 61.63 15.69
Dividend received 0.23 0.31 2.70 0.31
Other non-operating income 30.83 20.72 35.01 60.95
NET CASH FROM/ (USED IN) INVESTING ACTIVITIES (321.37) (49.01) (372.05) (228.36)
C|CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from/(Repayment of) short-term borrowings 1,539.23 (336.15) 5,301.13 (4,644.75)
Proceeds from/(Repayment of) long-term borrowings 45.52 246.48 (889.99) 1,768.76
Repayment of unsecured loans - - 47.14 (116.76)
Interest paid (341.54) (148.00) (716.31) (527.84)
Dividend paid including tax thereon (49.97) (1.38) (49.97) (1.38)
NET CASH USED IN FINANCING ACTIVITIES 1,193.24 (239.05) 3,691.99 (3,521.96)
D|Net Increase in cash and cash equivalents (14.31) (36.31) (269.30) 296.66
E |Cash and cash equivalents at the beginning of the year 20.32 56.63 451.64 154.98
F [Cash and cash equivalents at the end of the year ey Erﬂg 20.32 182.34 451.64




FALOR JHAVAR KHATOD & (O O‘\(

Chartered Accountanis

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION
33 AND 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED

TO
THE BOARD OF DIRECTORS OF
SHIVA GLOBAL AGRO INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Shiva Global
Agro Industries Limited (the "Company") for the quarter and year ended March 31, 2022
("Statement"), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:
i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2022.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Statement

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of
the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 and
52 of the Listing Regulations. This responsibility also includes maintenance of adequate

Branch : 501,Fifth Floor, Samadhan, Behind Vazira Naka, Chandavarkar Road Extn., Borivali - West,Mumbai - 400 091.



accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and & maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o l|dentify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.




o Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

e The comparative financial information of the Company for the corresponding quarter
and year ended March 31, 2021, included in these standalone financial results, were
audited by the predecessor auditor who expressed an unmodified opinion on those
financial information on June 30, 2021.

e The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2022 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For :- Falor Jhavar & Khatod & Co.
Chartered Accountants
Registration No :104223W

Cain
CA Jaiprakash S. Falor
Partner
Membership No. 043337
Place: Nanded UDIN: 22043337AJXZ2JC6768
Date: May 30, 2022




FALOR JHAVAR KHATOD & (0 w
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION
33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED

TO
THE BOARD OF DIRECTORS OF
SHIVA GLOBAL AGRO INDUSTRIES LIMITED

Report on the audit of the Consolidated Financial Results

We have audited the accompanying statement of consolidated financial results of Shiva Global
Agro Industries Limited ("Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group") for the quarter and year ended March 31, 2022
("Statement"), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations")

In our opinion and to the best of our information and according to the explanations given to us
and based on the separate audited financial statements of the subsidiaries referred to in the Other
Matter paragraph below, the Statement:

i. includes the results of the following entities :
Holding Company:
(a) Shiva Global Agro Industries Limited.
Subsidiaries:
(a) Ghatprabha Fertilizers Private Limited,
(b) Shiva-Parvati Poultry Feed Private Limited
(c) Shrinivasa Agro Foods Private Limited

ii. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

iii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Consolidated Financial Results" section of our report. We are independent of the Group in
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
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Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company's Board of Directors are responsible for the preparation and presentation
of the Statement that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.




» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results/ Financial Information of the entities within the Group to express an opinion on the
Annual Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Annual
Consolidated Financial Results of which we are the independent auditors. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

Other Matters

e The comparative financial information of the Group for the corresponding quarter and for
the year ended March 31, 2021, included in these consolidated financial results, were audited
by the predecessor auditor who expressed an unmodified opinion on those consolidated
financial information on June 30, 2021.

e The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2022
and the published unaudited year-to-date figures up to the end of the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

For Falor Jhavar & Khatod & Co.

Chartered Accountants
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