
 
 
 

 
May 30, 2022 
 
To 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
 

Scrip Code: SHIVAAGRO/530433 
 

   Sub: Intimation under Regulation 30 and Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulation, 2015 - Outcome of Board Meeting held 
on May 30, 2022. 

  
Dear Sir, 
 
This is in reference to our letter dated May 13, 2022, intimating about convening of 
meeting of the Board of Directors of the Company, inter-alia, to consider and approve 
Audited Standalone and Consolidated Financial Results of the Company for the quarter 
and year ended March 31, 2022. 
 
In this regard, pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), we 
wish to inform that the Board of Directors at their meeting held today, i.e., May 30, 
2022: 
 

a) Approved the Audited Standalone and Consolidated Financial Results for the 
quarter and year ended March 31, 2022 and noted the Auditors Report issued by 
M/s. Falor Jhavar Khatod & Co., (Firm Regn. No. FRN 104223W), Statutory 
Auditors, on the Audited Standalone and Consolidated Financial Results for the 
quarter and year ended March 31, 2022. 

  



 
 
 
Further, we would like to confirm under Regulation 33(3)(d) of the Listing 
Regulations read with SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 2016, 
that the Statutory Auditors have issued the Auditors Report with unmodified 
opinion on the Audited Standalone and Consolidated Financial Results for the year 
ended March 31, 2022 

 
b) Recommended a dividend of Rs. 0.75/- per equity share of Face Value Rs. 10/- 

each (7.5%) for the financial year 2021-22, subject to approval of shareholders at 
the ensuing Annual General Meeting ('AGM') of the Company. 

 
The Meeting of the Board of Directors of the Company commenced at 01:00 p.m. and 
concluded at 8.50 p.m. 
 
We request you to acknowledge and take it on your record. 
 
Thanking you. 
 
Yours faithfully, 
For Shiva Global Agro Industries Ltd. 
 
 
_____________________ 
Deepak S. Maliwal 
Director 

 



Statement of Standalone and Consolidated Fioancial Reaults for the Ouarter and Year ended March 31, 2022
(Amount in Rs. l,acs)

1

2

STANDALOI{E CONSOLIDATED
Audtted

Refer [lote 6
Unaudited Audlted

Refet IYote 6
Audlted Audlted

Refer llote 6
Uaaudited Audited

Refer Note 6
Audlted

For the Quartet ended Year ended For the Quarter cnded Year ended
3t-o3-2022 3t-12-202t 3L-O3-2022 3t-o3-2022 3t-o3-202t3r-o3-202t 3L-12-202t 3t-o3-2021

a,o29.32
17 .47

3,305.97
10.33

4,475.46
16.76

20,497.62
34.80

17,513.84

25.12
18,416.46

52.93

t7,029.95
30.80

63,831.58

I15.50
57 ,266.28

a2.27
4,047.20 3,316.30 4,492.22 20,s32.4t 17,538.97 19,357.31 18,469.79 t7,060.74 63,947.O8 57,348.56

4,069.36
9t6.22
651.57

122.55

84.91

31.76
1,544.00

2,204.91
188.59

1r76.26)

104.13

44.47

25.47
746.77

1,426.69

1,636.01

250.52

63.72

37.15
26.

501.18

11,223.69
4,175.87

(7e8.e8)

427 .55

341.54
108.16

3,444.47

6,102.95
6,576.O4
1,870.18

233.26
148.OO

102.05
1,977.4O

t2,o1l.t7
1,686.71

1,964.21

261.OL

224.21
44.88

2,O9r.O8

t6,220.65
3,669.89

(3,O79.481

216.47
t74.53
62.97

1,342.4t

11,443.05

2,744.06
50.a6

LA9.2a

t49.54
69.18

1,203.O1

888.1 1

716.31

273.79
5,464.71

39,456.90
11,088.64

(66.16)

660.33
527.44
252.O5

3,902.14
7,420.36 3,186.07 4,342.L3 La,922.29 t7,oto.2a 1t327.29 t4,607.44 16,332.99 61,343.r3

626.83 130.23

32.33
0.06

r50.o9

35.95
(s.16)

1,61O.12

404.85
(s.49)

52a.69 1,O3().02

26r.56
(s.04)

65.59

0.06

727.73

t49.57
8.58

2,603.23

654.13
(s.10)

1,526.81

364.83
a.o2

Revcnue from operations
Other Income

Totrl Rcvcauc
EE G[ct:
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories of finished
goods, work-in-progress ald stock-in-

Employee benefits expense

Finance coste

Depreciation and amortization expense

Other expenses

fot l hlEntca

IYet Proflt for the perlod

Incom€a:

Proflt bcforc t r
Tar erpctttct:
(1) Current tax
(2) Deferred tax

471.49 97.84 tt9.29 t,2to.76 403.14 773.50 196.70 569.60 1,9s4.22 1,153.97
AttrltutablG to:
Shareholders of the company
Non-controlling interest

471.49 97.44 119.29 1,s95.92

358.31

793.69

360.27
t,21o.76 403.14 626.73

146.76
149.35 350.09

2 19.51

3
4

5

GLOF

o
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SHTVA GLOBAL AGRO INDUSTRIES LIMITED. NANDED
Rcad. Ofnce: Hanur!.r agar. Olmrn I{a(a, Road, Vlllage DhakEl. Dlst. Na.nded- 431 7O8.

. Wcbslte: sww.lhlva.tro.ort . eEail:adeia(a,rhlvaagro.org r CIN: L2412OMHf993PLCO7O334 .

Particulars

3t-o3-2()21 3r-o3-2022

19,314.57

42.74

45,026.03

1o,644.66

11,669.771

ss,821.75

t60.76
(s.4s)

13t.27

!s.72)

262.35



6

7

a

9

ro

Other Coroprehentlvc IncoDG

[A] (i) ftems that witl not be recla.ssified to
proJt & loss
Fair valuation of equity instrutuents
through other comprehensive income

Re-measurements of the defined benefit
plan

(ii) Income tax relating to items that
will not be reclassified to profit or loss

lBl (i) Items t at uill be reclassified. ta
prortt & bss
Totsl other Comprchcnrlve lrcollc

Total Comprehenalve IrcoEe
comprising ptollt end other
comprehettsive income for the pet"lod

o.92

(13.e4)

3.4 t

(o.s3)

0.06

(0.12)

(6.61)

1.55

(13.94)

3.3s

5.31

(6.61)

1.1 I

(0.78)

(15.3 l )

5.16

(o.48)

0.Otr

13.971

1.43

5.19

(15.31)

4.56

(3.e71

0.58

(9.6O) lo.48l (s.os) (e.04) (o.191 lro.92l lo.42l (1. r 1) (s.s6) 5.45

461.49 97.36 t14.24 t,20t.72 402.95 762.58 196.29 s68.50 1,94A-67 1,t59.42

Attrlbutrble to:
Shareholders of the company

Non-controlling interest
461.49 97.36 I t4.24 r,201.72 402.95 616.6a

145.90
148.91

47.34

347.15
221.35

1,saa.88

359.79

796.44

362.93

Patd up Equlty Shere cepital
(Face Value Rs.10 per share)

Othet equity

Darllngr per equlty ahare:
- Basic/Diluted

999.30

4.72

999.30

o.98

999.30 999.30

6,041.00

12.12

999.30

4,449.25

4.O3

999.30

6.27

999-3()

1.49

999.30

3.50

999.30

9,656.28

15.97

999.30

8,1 15.87

7.94

Ilotc. to thc lh.ttchl rcaElt :

relevant rules issued thereunder atrd other accounting principles generally adopted in tndia, as applicable.
2 These results were revicwed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on May 30, 2022. The Statutory Auditors have isaued

an unmodilied opinion on hnancial resutts for tie,€ar ended March 31, 2022.
3 The Board of Directors at their meet.ing held on May 30,2022 have recommended a dividend of Rs.O.75 per bhare (7.5Oo/o on Face Value of Rs.lO per share) which is subject to the

approval of the shareholders at the ensuing Annual Genera.l Meeting of the Company

1.68

1.43 8.85

1.19



4 The Segmentwise result for the quarter and yea-r ended 3 I .O3 .2022 is given below

(Amount in Rs. Lacs)
Particulars STANDAI.OI{E

Audited
Refer Note 6

Unaudited Audited
Refer lvote 6

Audited Audlted
Refer Note 6

Unaudlted Audlted
Refer Note 6

Audlted

Quarter ended Year ended Querter ended Year ended
3r-o3-2022 3t-12-202t 3t-o3-2021 3t-o3-2022 31-O3-2021 3t-o3-2022 3t-t2-202t 3 r-o3-2021 3t-o3-2022 3l-03-2021

S€gment Revenue

Operating Revenue

a) Fertilizers 7 ,At4.t8 3,2 15.43 2,7 t7 .37 t7 ,433.23 11,830.07 9,449.20 4,693.06 23,694.70 17 ,769.2L
b) Solvent 9,219.A9 t3,254.66 I 1,360.86 34,659.14 34,355.44
c) Other agricultural commodities 2t5.14 90.54 1,758.09 3,064.39 5,6a3.77 711.65 869.14 2,4 ta.7 8 5,884.85 6,979.54

Total 4,o29.32 3,305.97 4,475.46 20,497.62 17,513.84 193ao.74 18,816.46 17,480.52 64,242.69 59,104.23
L€ss: Inter-segment revenue 66.17 41 1.1 I I,837 .94
Itrcooe from operatlotrs a,o29.32 3,305.97 20,497,62 17,513.a4 19,314.57 r8,8r6.46 17,o29.95 63,E31.54 57,266.24
Segnrent RGEult

a) Fertilizers 71o.85 210.35 1 19.1 I r,926.62 545.13 788.69 246.99 169.24 2,167.O5 742.11
b) Solvent 356.52 17.16 55s.71 608.23 1,O29.23

c) Other agricultural commodities (16.e8) (r.ee) 51.36 (e.7s) 106.43 66.28 119.81 l6 r .03
Total 693.47 208.36 651.56 t,2t1.49 3A3.95 846.49 3,2O4.06 |,972.38
Adjusted for

a) Finance costs (84.e1) (88.47) (341.s4) (l48.OO) 1224.21!. (17 4.531 (149.s4) (716.31) ls27.a4l
b) Other income 17.87 10.33 34.80 25.12 42.74 52.93 30.80 115.50 a2.27

Prolit before tax 626.83 130.23 150.09 1,61O.12 s24,69 1,O30.O2 262,?5 727,75 2,603.25 1,526.81
(Amount in Rs. Lacs)

PertlculerB Standalone
3t-o3-2.J22 3l t2-2021 3 r-o3-2021 3L-O3-2022 3t t2-2021 31-O3-202 r

Segment Aaaeta

a) Fertilizcrs 12,453.27 10,323.54 8,230.31 15,570.45 13,445.65 I I ,426.11
b) Solvent 10,r26.a2 10,835.54 7,665.39

252.36 315.93 2,473.72 3,154.23 1,454.51
Total 12,5s3.O3 10,575.90 24,L72.99 27,435.41 20,546.O2
Segmcnt Liabilities

a) Fertilizers 5,607.A7 4,001.54 2,555.83 7,813.34 6,229.40 4,91 1 .18
b) Solvent 5,766.05 2,A64.60
c) Other agricultural commodities 4.47 4.74 I O 1.87 21.6r 19.34 lo2.s5

Total s,6t2.74 4,006.32 2,657,7O r3,60l. Ol 13,631.61 7,a78.33

COT{SOLIDATED

3,700.88

450.58
4,475.46

121.54 424.74
t70.47 r,9 r6.86

(37.1s)

L6.76

Consolidated

c) Other agricultural commodities t99.76
8,546.25

7,382.86

____r___-



Note3 o! ScgEent iaformatio!:

record revenue and expenditure in individual segments.

b. Seganent result represents the profit before interest and tax earned by each segrrent without allocation of central administrative costs and other income.

Private Limited and Shiva-Parvati Poultry Feed Private Limited,

202 1 (Ind AS) respectively and ttre pubtshed year to date Ind AS ligures upto thkd quar"ter ended December 31, 2021 and December 31, 2020, respectively.
7 Previous years figures have been regrouped/re-classified wherever necessar5r to make them compalable.

G
For shiva clobal Agro Industrle! Ltd.

Place: Nrnded
Date : Msy 30, 2022

Deepak S. Maliwal
Director

o
* o

sJra

NANDED
431602



SHIVA GLOBAL AG RO INDUSTRIES LIMITED, NANDED
BALANCE SHEET A5 AT 

'W\RCH 
3I. 2022

(Amount in Rr. Lac,

Particulars

STANDALONE CON'OLIDATED

Audited Audited Audited Audited

At at
3t/03/2022

As at
3t/o3t2021

As at
3t/03/2022

AJ at
3t/03/2021

t. AssETS

Non-Current Atsett
(a) Property. plant and equipment
(b) Capital Work-in-Progress
(c) lnvestment Property
(d) Other intangible arretr
(e) Financial aJJett

(i) lnvertments
(ii) Other financial assets

(f) Other Non-Current Arsets

Total non-current aitet,
Curent AJsets

(a) lnventories
(b ) Financial asrett

(i) Trade receivabler
(ii) Caih and cash equivalentJ
(iii) Bank balances other than above
(iv) Loans & Advances
(v) Others financial aiieti

(c) Current Tax AssetJ

(d) Other Current Arretr
Total current ajjetr

Total - Assets

2.OO3.71

8.70
0.14

846.35
5 9.85

300.45

3.785.40
78.06

486.73
o.72

263.OO
206.24
639.58

4.299.44

25.45
1.47

59.37
196.40
418.8 8

3,409.O7 3,219.21 5.459.73 5.00r.01

3.616.98

5,3 31.11

6.00
t 87.18

r0.95

91.73

2.914.63

2,354.74
20.32

3.10

r.18

3 3.08

12.392.44 8.053.55

6.528.O8
451.64

67 .47

r0.58
14.12

419.46

9,243.96 5,327.M 22,713.26 '15,545.00

12,653.03 8,545.25 28,172.99 20.546.O2

II. EQUITY AND LIABIUTIES

Equlty
(a) Equity rhare capital
(b) Other equity
Equlty attributable to equity holders of the Parent
Non controllinS Interert
Total equity
Liabilitier
Non-current liablllti€s
(a) Financial liabilitiet

(i) Borrowingr
(b) Provirion5
(c) Deferred tax liabilitiei (Net)

(d) Other Non-current Uabilities

Total non-orrrent liabilitie,
Current liabilitiet
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

I (iii) Othe. financial liabilitiet
(b) Other Current Liabilitier
(c) Provisions
(d) Current tax liabilities (net)

Total current liabilitieJ
Total Equity and Liabilities

999.30
6,04r.00

999.30
4,889.25

999.30
9.6s6.28

999.30
8. r r 5.87

7,040.30 5.888.5 5 10.655.58 9,1t 5.t 7

3.916.40 3.552.52
5.888.55 14,571.98 12,667 .69

456.87
12.53

162.18

1.272.56
41.13

410.31

r,651.51

44.26
417.22

o.87

631.5 8 625.83 2,113.85

2,734.94
1.o50.44

596.15

478.OO

114.86

1.195.71

197 .69
363.96
241.O8

16.56

16.87

8.466.69
1,661.85

1.O10.44

592.44
29.47
116.12

3,168.80
938.73
96l.ll

523.84
71.41

r@.57

4,981.16 2.O31.87 11,877.00 5,764.47

12.653.O3 8,546.25 28,172.99 20,546.O2

For hiva Global

Place: Nanded
Date : May 3O,2O22

sno$\

c,

a

I
o*l

Deepak 5. Maliwal
Director

ro lnduJtries Ltd.

1.607.64

469.98
0.06

847 .58
60.64

423.17

8.763.39
182.34
258.45
500.00

14.61

36.O2

565.96

7 ,040.30

441.28

13.54

171.01

|,724.O0



CONSOLIDATEDSTANDALONE

March 31, 2022 March 31, 2021March 31, 2022 March 31, 2021

Particulars

7,526.47

527.U

2s2.05

(3.e7)

(1.00)

o.27

(1e.69)

(0.31)

(1.32)

(60.es)

528.69

12o.72)

o.27

(4.0e)

(0.31)

2,603.25

(61.63)

(2.7o)

(76.7t)

(3s.01)

347.54

108.16

{13.94)

(0.87)

7,670.72

(30.83)

(3.73

(0.23

2,7a5.56

L,779.t5

i.2,47O.94].

2,219.73

(260.ss)

1,480.84

(1,601.33)

(3,30s.13)

(4,338.82)

7,255.77

3,46t.67

(3,168.31)

(702.3s)

!,287.75

4,313.49

(266.s2)

365.23

(114.49)

.2,e26.s21

{.662.72)

(s7e.31)

(306.87)

(276.s7].

L.32

(2.83)

2.3E

(33.61)

19.59

0.31

60.95

4,O45.94251.75

(19e.77r.

125.63

4.09

0.31

20.72

(301.46)

16.t7

(2.23r.

4.OO

(187.86)

61.63

2.70

3s.01

(3,s89.24)

(184.08)

4.00

0.32

3.73

o.23

30.83

(886.18)

(228.36)(372.0s)(321.37t,

CASH FLOW FROM OPERANNG ACNVMES

Profit before tax

Adjustments for;

lnterest paid

Depreciation and amortization

Remeasurement of defined benefit plans

Gain on sale of property, plant and equipment

Amortization of preliminary expenses

lnterest received

Dividend income

Gain on sale of investments

Other non-operating income

Operatlng protlt before worklng capital chantes

Changes in workinS capital:

Trade and other receivables

lnventories

Trade payables and other liabilities

Cash generated from op€ratlons

Direct taxes paid

iIET CASH FLOW FROM OPERATING ACTIVITIES

A

B

5,301.13

(889.ee)

47.14

(716.31)

(49.97].

\4,644.7sl,

7,768.76

(116.76)

(s27.84)

(1.38)

(336.1s)

246.48

{148.00)

{1.38)

1,539.23

45.52

(341.s4)

149.97r,

296.66

154.98

4s 1.64

(3,s21.96)

(269.301

451.64

142,34

3,691.991,193.24

(14.31)

20.32

qog

(35.31)

55.63

20.32

c

D

E

F

CASH FtOW FROM FINANCING ACTIVITIES

Proceeds from/(Repayment of) short-term borrowings

Proceeds from/(Repayment of) Iong-term borrowings

Repayment of unsecured loans

lnterest paid

Dividend paid includinB tax thereon

NET CASH USED IN FINANCING ACNVMES

Net lncrease in cash and cash equivalents

Cash and cash equivalents at the beginning o{ the year

cash and cash equivalents at the end of the year

o
t-t

+

s on

SHIVA GLOBAL AGRO INDUSTRIES LIMITED, NANDED
CONSOLIDATEO CASH FtOW STATEMENT FOR THE PERIOD ENDED MARCH 31,2022

(Amount in Rs. Lacs)

148.00

102.05

(6.61)

7 76.37

273.79

(1s.31)

(0.87)

2,oLO.21 747.28

1r76.47)

(4s.01)

CASH FLOW FROM I VESNNG ACTIVITIES

Purchase of property, plant and equipment

Profit on sale of mutualfunds

Realisation ofl(lnvestment in) fixed deposit

Sale of property, plant and equlpment

lnvestment realised

lnterest received

Dividend received

Other non-operating income

NEr CASH FROM/ (UsED lNl INVESTING ACTIVITIES

\

(239.0s)



IAI,OR IHAVAR I{IIATOD & CO

Chartered Accounlants

INDEPENDENT AUDITOR's REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE RECUIATION
33 AND 52 OF THE SEBI (LIST|NC OBLIGAT|ONS AND DTSCLOSURE REQUIREMENTS)
REGULATIONS, 2O15, A5 AMENDED

TO
THE BOARD OF DIRECTORS OF
SHIVA GLOBAL A6RO INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results

Opinion

ln our opinion and to the beJt of our information and according to the explanationi Eiven to uJ.

the Statement:
i. is presented in accordance with the requirements of the Li(ing Regulations in this

regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and

other accounting principles generally accepted in lndia. of the net profit and other
comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2022.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Ad"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the financial Jtatements
under the provisions of the Act and the Rules thereunder. and we have fulfilled our other ethical
responsibilities in accordance with these requirementJ and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responribilities for the Statement
The Statement has been prepared on the baris of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of
the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia and in compliance with Regulation 33 and
52 of the Listing RegulationJ. Thi5 responsibility also includes maintenance of adequate

e
c1I

Branch : 501,Finh Floor, Samadhan, Behind Vazira Naka, Chandavarkar Road Ertn., Borivali - West,Mumbai - 400 091.

Head Office: Second Sanman Tower. Vazirabad, NANOED- 431601. Ph.: 02452 - 247915 r e-mail :

We have audited the accompanying statement of standalone financial results of Shiva Global
Agro lndustries Limited (the "Company") for the quarter and year ended March 31, 2022
("5tatement"), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulationl').



accounting records in accordance with the provisionJ of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accountinS policies: making judgments and ettimates that are
reasonable and prudent; and the design, implementation and & maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that Sive a true and fair via,,v and are free from material misstatement, whether due to
fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing. as applicable, matterJ related to going concern
and using the Soing concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do io.

The Board of Directors are also responsible for overseeing the Company's financial reporting
proceJs.

Auditor s Rerponsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement. whether due to fraud or error. and to issue an auditor's report that
includes our opinion. Reasonable arsurance is a high level of assurance but iJ not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
existJ. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material miistatement of the Annual Standalone Financial
Results. whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one rerulting from error, as fraud may involve collusion, forgery,
intentional omitsions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstanceJ. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company hai adequate
internal financial controlJ with reference to financial statements in place and the operating
effectiveness of such controli.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting eJtimates made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to eventi or conditions that may cast significant doubt on the ability of the
Company to continue ar a goinS concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may caure the Company to cease to continue as a going
concern.

101223W

c



Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results

represent the underlying tranractionr and events in a manner that achieves fair
prerentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide thoJe charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Mattert
. The comparative financial information of the Company for the correrponding quarter

and year ended March 31, 2O2l, included in these standalone financial results, were
audited by the predecessor auditor who expressed an unmodified opinion on those
financial information on June 30,2021.

. The Statement includer the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2022 and the publi5hed unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required
under the ListinS RegulationJ.

For :- Falor Jhavar & Khatod & Co.
Chartered Accountant5
ReSistration No :104223W

CA Jaiprakash 5. Falor
Partner
Membership No. 043337
U DIN : 22O 43 3 37 AJX7JC67 68

Fim
Reg.Ilo.
1042nW D?il,>,

Place: Nanded
Date: May 30, 2022



laLOR IHAVAn I{IIAT0D & C0
Charlered Accountanls

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE

CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGUIATION

33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGUIATIONS'

2OI5, A5 AMENDED

TO
THE BOARD OF DIRECTORS OF
SHIVA GLOBAL A6RO INDUSTRIES LIMITED

Report on the audit of the Consolidated Financial Results

We have audited the accompanying statement of consolidated financial results of Shiva 6lobal

Agro lndurtries Limited ("Hoiding Company") and its subsidiaries (the Holding Company and its

suisidiaries together referred to as "the Group") for the quarter and year ended March 3l' 2022

(,'5tatement',),lttached herewith, being submitted by the Holding Company pursuant to the

iequirement of Regulation 33 of the SEBl (Lirting Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulations")

ln our opinion and to the best of our information and according to the explanations given to us

and based on the ieparate audited financial itatements of the subsidiaries referred to in the Other

Matter paragraph below, the Statement:

i. includes the results of the following entitieJ :

Holding CompanY:
(a) Shiva Global Agro Industries Limited.
Subsidiaries:
(a) Ghatprabha Fertilizers Private Limited'
(b) Shiva-Parvati Poultry Feed Private Limited
(c) Shrinivasa Agro Foods Private Limited

ii. are presented in accordance with the requirements of the Listing Regulations in this

regard; and
iii. giies a true and fair view in conformity with the recognition and measurement principles

i-aid down in the lndian Accounting Jtandards and other accountinS principles generally

accepted in lndia of the consolidated net profit and consolidated total comprehenrive

income and other financial information of the 6roup for the year ended March 31.2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)' as specified under

Section 143(10) of the companies Act, 2013, as amended ("the Act"). our responsibilities under

those Standards are further described in the "Auditor's Responsibilities for the Audit of the

Consolidated Financial Results" section of our report. We are independent of the 6roup in

accordance with the 'code of Ethics' issued by the lnstitute of chartered Accountants of lndia

iogether with the ethical requirements that are relevant to our audit of the financial Jtatements

urider the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

auiit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

10422!w

09

p

Branch : 5Ol,Fifth Floor, Samadhan, Behind Vazlra Naka, Chandavarkar Road Extn., Borivali - West,Mumbai . 400 09'l

Head Office: 205, Second Floor, Sanman Tower, Vazirabad, NANDED- 431601 . Ph.:02462 - 2479'15 . e-mail : Ie!9lipl@g!0qiE9!0



Management's Responsibilities for the Consolidated Financial Results
The Statement has been prepared on the basir of the consolidated annual financial rtatementJ.
The Holding Company's Board of Directors are responsible for the preparation and presentation
of the Statement that Sive a true and fair view of the net profit and other comprehensive income
and other financial information of the Group in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia and in compliance with Regulation 33 of
the ListinS Regulations. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accountinS records in accordance with the
provisions of the Act for safeguarding of the asJets of the 6roup and for preventing and deteaing
frauds and other irregularitie5; relection and application of appropriate accounting policies;
making judgments and estimateJ that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

ln preparing the Statement, the reipective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the 6roup to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the 6roup or to
ceare operations, or has no realiJtic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Rerponsibilitier for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable asrurance about whether the statement as a whole is free
from material misstatement. whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misttatement when it
exirts. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the baiis of the Statement.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throuShout the audit. We also:
o ldentify and assess the risk of material misstatement of the Annual Consolidated Financial

Results, whether due to fraud or error, design and perform audit procedures resPonsive to
those risks, and obtain audit evidence that iJ rufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion' forgery, intentional
omissions, misrepretentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to deJiSn audit
procedures that are appropriate in the circumttanceJ. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statementJ in place and the operating effectiveness

of such controls.
. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

ertimates made by the Board of Directors.



We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regardinS, amonS
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a rtatement that we have complied with relevant ethical
requirementr regarding independence, and to communicate with them all relationships and other
matteri that may reasonably be thought to bear on our independence. and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular No. CIWCFD/CMDV44/2OI9
dated March 29,2019 issued by the Securities Exchange Board of India under Regulation 33 (8)

of the Listing Regulations, to the extent applicable.

Other Matter5
. The comparative financial information of the 6roup for the corresponding quarter and for

the year ended March 31,2021. included in these consolidated financial results, were audited
by the predecessor auditor who expressed an unmodified opinion on those consolidated
financial information on June 30,2021.

. The Statement includes the results for the quarter ended March 31,2022 being the balancing
figures between the audited figures in respect of the full financial year ended March 31,2022
and the published unaudited year-to-date figures up to the end of the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
ListinS Regulations.

For Falor Jhavar & Khatod & Co.
Chartered Accountants
Registration No: 104223W

Dob"

Place: Nanded
Date: May 30,2022

CA Jaiprakash S. Falor
Partner
Membership No. O43337
UDIN : 22043 3 37 AJXZMLT 39 3
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. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exiits
related to eventJ or conditions that may cast significant doubt on the ability of the 6roup to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the 6roup to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Annual ConJolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results/ Financial lnformation of the entities within the 6roup to expresr an opinion on the
Annual Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Annual
Consolidated Financial Results of which we are the independent auditors. We remain solely
responsible for our audit opinion.


